Finance Department

AGENDA

Investment Review Committee
Thursday, November 2, 2017, 4:00 p.m.
Acorn Room

2100 Thousand Oaks Boulevard * Thousand Oaks, CA 91362
Phone 805/449.2200 = Fax 805/449.2250 * www.toaks.org

— Information Only

Historical Balance Analysis
Investment Ladder

County Pool Jul/Aug 2017 Report
LAIF Performance Report

LAIF Maturity Report

1. Callto Order: 4:00 p.m.
2. Roll Call: Chair John Short; Bill Berliner; Jim Hoagland; Mark Kroenke; and Richard Law
3.  Public Comments
4.  Summary Notes - Summary Notes of August 3, 2017 Meeting
5. Action Iltems
A. Quarterly Investment Report for September 30, 2017 — Motion to Approve Report
B. Investment Policy Final Draft — Motion to Approve
C. Committee Annual Report — Motion to Approve
6. Discussion/Input
7. FEinance Updates: Information Only
e Quarterly Investment Review Audits April — June 2017
e Scheduled Vacancies
e State of the City
8. Closing Committee Comments
9. Adjournment — Next Meeting
Attachments:
A. Summary of Investments F.
B. Maturity Listing of Investments G.
C. Maturity Period Comparison H.
D. Quarterly Activity Report l.
E. Historical Monthly Yield to Maturity J.

Public Documents: Any public documents provided to a majority of the Investment Review Committee regarding any item on this agenda will
be made available for public inspections in the Finance Department at City Hall, 2100 Thousand Oaks Blvd., during normal business hours.

Americans with Disabilities Act (ADA):

In compliance with the ADA, if you need special assistance to participate in this meeting or other

services in conjunction with this meeting, please contact the Finance Department at (805) 449-2221. Upon request the agenda and documents
in this agenda packet can be made available in appropriate alternative formats to persons with a disability. Notification at least 48 hours prior
to the meeting or time when services are needed will assist the City staff in assuring that reasonable arrangements can be made to provide
accessibility to the meeting or service.
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City of

Finance Department

Th d O 2100 Thousand Oaks Boulevard * Thousand Oaks, CA 91362
ousdan Phone 805/449.2200 * Fax 805/449.2250 * www.toaks.otg

Investment Review Committee
Thursday, August 3, 2017, 4:00 p.m. Acorn Room
Summary Notes

1. Call to Order: Regular meeting was called to order at 4:00 p.m.

2. Roll Call: Present: Chair John Short, Bill Berliner, Jim Hoagland, Mark Kroenke, and
Richard Law

3. Public Comments: None

4. Summary Notes: May 4, 2017 Meeting - Information Only

5. Action Items

A

Quarterly Investment Report for June 30, 2017: The liquid investments ended the
quarter with a balance of approximately $45 million. This is $15 million above the
City’s target but included cash for a $4 million payment to CalPERS made the first
week of July. In addition, the City received a transportation grant in the amount of
$4.5 million on June 28, 2017. By the end of July, the liquid balance had been reduced
to $35 million. Staff continues to monitor the diversification of agencies securities
which range between 12.86 percent and 13.32 percent between issuers. The portfolio
balance has increased significantly from June 2016. This is primarily due to revenues
reaching pre-recession levels. Since the City funds most capital improvements on a
pay-as-you-go basis, the reserves will be spent on one-time expenditures. The report
was approved (5-0).

6. Discussion/Input:

A.

Investment Policy First Draft: There were no changes to Government Code affecting
the policy. The City received certification from Association of Public Treasurers and
the California Municipal Treasurer’s Association (CMTA). Along with the certification,
CMTA provided suggested improvements from the reviewers. Staff analyzed
suggestions and recommended changes to the policy. Staff will incorporate the
Committee’s comments and return in November with a final draft.

7. Finance Updates: Application Filing Period will open the beginning of September.

8. Closing Committee Comments: None

9. Adjournment: The meeting adjourned at 5:15 p.m. to a Regular Meeting on Thursday,
November 2, 2017 at 4:00 p.m.

FIN:115-16\ja\H\COMMON\ADFLR\Treasury\InvestmentReviewCommittee\CY 2017\Aug\Notes.docx
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Finance Department

MEMORANDUM

2100 Thousand Oaks Boulevard * Thousand Oaks, CA 91362
Th ousan d Oa kS Phone 805/449.2200 » Fax 805/449.2250 * www.toaks.org
To: Investment Review Committee
From: Jane Adelmann, Debt and Investment Analyst
Date: November 2, 2017

Subject: September 30, 2017 Investment Report

RECOMMENDATION:

Approve quarterly committee report to City Council confirming investments are in
compliance with the investment policy as September 30, 2017.

BACKGROUND:

Within 30 days of the end of each month, the Treasurer submits a monthly investment
report to the City Manager and to City Council, through the City’s Council mail process.
At the end of each quarter, the monthly investment report is presented to the Investment
Review Committee at its quarterly meeting.

The report lists each investment and includes the purchase and maturity dates, coupon
or yield, original cost, par value, and market value. In addition, the report provides a
weighted average maturity and detailed transactions for the month.

The securities held by the City must be in compliance with the investment policy at the
time of purchase. Because the City is typically a buy and holder investor, some securities
may not comply with the investment policy requirements subsequent to the date of
purchase. The Treasurer reviews the portfolio to identify those securities that no longer
comply with the policy on a quarterly basis.

DISCUSSION/ANALYSIS:

Staff has performed the quarterly review of investments (Attachment A) and has
confirmed that all investments are in compliance with the investment policy. Staff
recommends that the Investment Committee approve the quarterly committee report to
City Council (Attachment B).

Attachments:
A. Compliance Summary
B. Committee Report

Fin: 115-16\ja\H:\COMMON\ADFLR\Treasury\InvestmentReviewCommittee\CY 2017\Nowv\5 A Staff Rpt.docx



City of Thousand Oaks

Investment Portfolio Compliance

Quarter Ending
Total Portfolio - Par Value

9/30/2017
$267,390,637

Treasuries

Federal Agency/GSE Obligation
City Debt

State Debt

California Local Agency Debt
Medium Term Notes
Negotiable CDs
Supranationals

Collateralized Bank Deposits
Bankers' Acceptances
Commercial Paper
Repurchase Agreements

Local Agency Investment Fund
County Pooled Investments
JPA Pool

Money Market Funds

Mutual Funds

3 As permitted by LAIF. Maximum is currently $60 million.
4 No more than 10 percent of the City's funds may be invested in any one pool.
° No more than 5 percent of the City's funds may be invested in any one mutual fund.

Maximum Term Diversification (Maximum from Issuer/Type) Minimum Quality
Policy Portfolio Policy Portfolio Policy Portfolio
Maximum Maturity . Maximum Investment Issuer Investment | Single Issuer Minimum Curr_ent
Last Maturity | Investment Max Max Rating Rating
5 Years 10/1/2022 None None N/A N/A None None None None
5 Years 10/1/2022 9/26/2022 None N/A N/A $152,875,000 $43,000,000 None AA+
5 Years 10/1/2022 None None N/A N/A None None None None
5 Years 10/1/2022 4/1/2022 None N/A N/A $10,750,000 $10,750,000 A/SP-1 AA-
5 Years 10/1/2022 5/15/2022 None N/A N/A $34,000,000 $5,000,000 A/SP-1 A
5 Years 10/1/2022 None 30%/5%" $80,000,000 $13,000,000 None None A None
5 Years 10/1/2022 None 10%/5%” $26,000,000 $13,000,000 None None A None
5 Years 10/1/2022 9/22/2022 15%/5%"° $40,000,000 $13,000,000 & $28,000,000 $10,000,000 AAA AAA
5 Years 10/1/2022 11/8/2018 None N/A N/A $10,000,000  $9,000,000 | Satisfactory | Satisfactory+
180 Days 3/29/2018 None 40%/5%? $106,000,000 $13,000,000 None None Al None
270 Days 6/27/2018 None 25%/5%" $66,000,000 $13,000,000 None None Al None
30 Days 10/30/2017 None 25% N/A N/A None None N/A None
N/A N/A N/A $65 M° $65,000,000 N/A $18,000,000 $18,000,000 N/A N/A
N/A N/A N/A 20% $53,000,000 N/A $6,000,000 $6,000,000 None AAA
N/A N/A N/A 15%/10%"*  $40,000,000 $26,000,000 None None None None
N/A N/A N/A 15% $40,000,000 N/A $10,000,000 $10,000,000 AAA® AAA
N/A N/A N/A 15%/5%° $40,000,000 $26,000,000 None None AAA® None
! No more than 5 percent of the City's funds may be in Commercial Paper of any single issuer
2 No more than 5 percent of the City's funds may be in negotiable CDs from any single issuer.
® Funds must receive the highest ranking by two nationally recognized statistical rating organizations. E'
>
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ATTACHMENT B

Finance Department

ity of MEMORANDUM

I h d O I( 2100 Thousand Oaks Boulevard * Thousand Oaks, CA 91362
Ousa n a S Phone 805/449.2200 = Fax 805/449.2250 * www.toaks.org

To: Members of the City Council
From: Investment Review Committee
Date: November 2, 2017

Subject: Investment Report for September 30, 2017

BACKGROUND:

The City has had an Investment Policy since 1986. The Investment Policy generally applies to
financial assets of the City which are included in the City’s Comprehensive Annual Financial
Report (CAFR). Proceeds of City bond issues are invested in accordance with the applicable
trust indentures or fiscal agent agreements. Section 53646(a)(2) of the Government Code
recommends that the investment policy be reviewed annually by the City Council at a public
meeting.

The Investment Review Committee was established in 1997 as an advisory body to the City
Council on City cash investments and the City’s investment policy. The Committee is charged
under City Council Resolution 2017-021 to:

1. Monitor the City Treasurer’'s compliance with the Investment Policy.

2. Provide findings of the investment report on a quarterly basis.

3. Provide a summary of the work of the Committee and any recommendations for
modification to the investment policy on an annual basis.

DISCUSSION/ANALYSIS:

At a regularly noticed meeting on November 2, 2017, the Committee reviewed the September
30, 2017, investment report as presented by the City Treasurer. In performing its review, the
Committee considered the following objectives in priority order as established in the investment

policy:

Safety: Preservation of principal.

Liquidity:  The investment portfolio is sufficiently liquid to enable the City to meet its
operating requirements over the next six months.

Fin: 115-16\ja\H:\COMMON\ADFLR\Treasury\InvestmentReviewCommittee\CY 2017\Nowv\5 A CC Rpt.docx



ATTACHMENT B

Investment Report for September 30, 2017

November 2, 2017

Page 2 of 3

Yield:

The achievement of a market rate of return over budgetary and economic
cycles. Investment return or yield becomes a consideration only after the
basic requirements of investment safety and liquidity have been met. The
City’s portfolio is compared to the twelve-month moving average of the two-
year Constant Maturity Treasury Index (CMT).

The portfolio is managed to meet the above outlined objectives. Highlights of the portfolio and
historical market yields as of the last day of the quarter are as follows:

Operating Portfolio Performance

Sep 17 Jun 17 Mar 17 Dec 16 Sep 16
Portfolio Book Value $268,240,634 | $274,630,443 | $257,058,765 | $248,676,095 | $226,778,049
Average Years to Maturity 2.2 2.1 1.8 1.8 2.0
Average Yield to Maturity 1.43% 1.37% 1.22% 1.11% 1.13%
12-M Moving Avg 2-Y Treasury 1.23% 1.07% 0.94% 0.84% 0.79%
Portfolio Exceeds Benchmark 0.20% 0.30% 0.28% 0.27% 0.34%

Liquid Portfolio Highlights

Sep 17 Jun 17 Mar 17 Dec 16 Sep 16
Portfolio Book Value $31,942,277 | $47,962,686 | $63,186,786 | $56,948,577 | $38,360,143
Average Yield to Maturity 0.99% 0.96% 0.79% 0.70% 0.64%
Quarterly Average 3-M T Bill 1.04% 0.89% 0.59% 0.41% 0.28%

Short-Term Portfolio Highlights

Sep 17 Jun 17 Mar 17 Dec 16 Sep 16
Portfolio Book Value $236,298,357 | $226,667,757 | $193,871,979 | $191,727,519 | $188,417,906
Average Years to Maturity 25 25 25 2.4 25
Average Yield to Maturity 1.50% 1.45% 1.36% 1.24% 1.23%
12-M Moving Avg 3-Y Treasury 1.43% 1.27% 1.13% 1.01% 0.98%

Historical Market Yields

Sep 17 Jun 17 Mar 17 Dec 16 Sep 16
Local Agency Investment Fund 1.11% 0.98% 0.82% 0.72% 0.63%
2 Year Treasury Note 1.48% 1.38% 1.25% 1.19% 0.76%
3 Year Treasury Note 1.62% 1.55% 1.49% 1.45% 0.87%
5 Year Treasury Note 1.93% 1.89% 1.92% 1.93% 1.14%

Fin: 115-16\ja\H:\COMMON\ADFLR\Treasury\InvestmentReviewCommittee\CY 2017\Nov\5 A CC Rpt.docx




ATTACHMENT B

Investment Report for September 30, 2017
November 2, 2017
Page 3 of 3

COMMITTEE FINDINGS:

At the end of the quarter ending September 30, 2017, the Committee finds that the investment
portfolio is a mix of low risk investments in compliance with the investment policy.

John Short, Chair Bill Berliner
Jim Hoagland Mark Kroenke
Richard Law

Fin: 115-16\ja\H:\COMMON\ADFLR\Treasury\InvestmentReviewCommittee\CY 2017\Nov\5 A CC Rpt.docx



Finance

De artment . . City of Thousand Oaks
P Operating Portfolio Investment 2100 Thousand Oaks Blvd.
. Thousand Oaks, CA 91362
Portfolio Management (805)449-2200
10%11 F. Adams Portfolio Summary
I September 30, 2017
Par Market Book % of Days to YTM
Investments Value Value Value Portfolio Term Maturity 365 Equiv.
Ventura County Treasury Pool 5,073,206.37 5,073,206.37 5,073,206.37 1.89 1 1 0.880
Money Market Funds 9,218,901.61 9,218,001.61 9,218,901.61 3.44 1 1 0.860
State Local Agency Investment Fund 17,650,168.81 17,650,168.81 17,650,168.81 6.58 1 1 1.084
Collateralized CDs 10,000,000.00 10,000,000.00 10,000,000.00 3.73 768 300 1,052
Supranationals 26,000,000.00 25,955,780.00 26,150,000.00 9.75 1,239 905 1415
Municipal Bonds - Taxable 44,573,360.47 44,589,839.16 44,906,746.52 16.74 1,500 837 1748
Federal Agency Coupon Securities 152,875,000.00 152,052,816.00 153,252,253.76 57.13 1,371 978 1.469
Supranational Discounts -At Cost 2,000,000.00 1,989,356.66 1,089,356.66 0.74 186 43 1.064
267,390,637.26 266,530,068.61 268,240,633.72 100.00% 1,185 799 1.434
Investments
Cash and Accrued Interest
Accrued Interest at Purchase 13.679.69 13679.69
Subtotal 13,679.69 13,679.69
Total Cash and Investments 266,543,748.30 268,254,313.41 1,185 799 1.434

267,390,637.26

September 30 Month Ending
334,460.73

Total Earnings
Current Year

Fiscal Year To Date

Investments have been made in compliance with State Laws governing the investment of City funds and in accordance with the City's Investment Policy. Par value is the value of the investment at
maturity and market value is the value provided by Bank of New York Trust Company, N.A.. for: Federal Agency Coupon and Discount Securities, Treasury Coupon and Discount Securities,
Municipal Bonds, Supranationals, Bankers' Acceptances, and Discounted Commercial Paper as of the date of this report. The Collateralized Certificates of Deposit are non-negotiable and therefore
both the par value and the market value are the value of the investment at maturity. The market values of the State Local Investment Agency, Money Market Funds, and the Ventura County
Treasury Pool are based on their monthly statements. The Yield to Maturity reported for Federal Agency Callable Step-Up Coupon Securities is based on the actual coupon(s) as securities may be

called prior to all coupon increases.

Based on analysis of cash receipts, expenditures, and daily cash flows, it is projected that revenues and investment liquidity are sufficient to meet expenditure requirements for the next six months.

L lﬂ—qu_

, TREASURER

Reporting period 09/01/2017-09/30/2017
Data Updated: SET_200: 10/12/2017 12:13
Run Date: 10/12/2017 - 12:14

Portfolio CTI
NL! CP

PM (PRF_PM1)7.30
Report Ver 7 361
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Operating Portfolio Investment

Portfolio Management

Portfolio Details - Investments

September 30, 2017

Page 1

Purchase Stated YTM Days to  Maturity
CUsIP Investment # Issuer Date Par Value Market Value Book Value Rate S&P 365 Maturity Date
Ventura County Treasury Pool
SYS50831 50831 Ventura County Treasury Pool 5,073,206.37 5,073,206,37 5,073,206.37 0.880 AAA 0,880 1
Subtotal and Average 5,073,206.37 5,073,206.37 5,073,206.37 0.880 1
Money Market Funds
94975P405 4091 Wells Fargo Govt Money Market 9,218,901.61 9,218,901.61 9,218,901.61 0.860 AAA  0.860 1
Subtotal and Average 9,218,901.61 9,218,901.61 9,218,901.61 0.860 1
State Local Agency Investment Fund
SYS2541 2541 Local Agency Invesiment Fund 17,650,168.81 17,650,168.81 17,650,168.81 1.084 1.084 1
Subtotal and Average 17,650,168.81 17,650,168.81 17,650,168.81 1.084 1
Collateralized CDs
307001296-1 50853 Community Bank 04/07/2015 3,000,000.00 3,000,000.00 3,000,000.00 1.080 1.095 191 04/10/2018
30346634-4 50961 Community Bank 10/31/2016 2,000,000,00 2,000,000.00 2,000,000.00 1.000 1.014 395 10/31/2018
0307000729-2 50963 Community Bank 11/08/2016 2,000,000.00 2,000,000.00 2,000,000.00 1.000 1.014 403 11/08/2018
307000028-4 51003 Community Bank 06/27/2017 2,000,000.00 2,000,000.00 2,000,000.00 1.200 1.217 269 06/27/2018
5888607682 50937 River City Bank 07/14/20186 1,000,000.00 1,000,000.00 1,000,000.00 0.750 0.750 289 07/17/2018
Subtotal and Average 10,000,000.00 10,000,000.00 10,000,000.00 1.052 300
Supranationals
4581X0CD8 50946 Inter-American Development Ban 08/10/2016 2,000,000.00 2,016,820.00 2,075,860.00 2125 AAA 1206 1,135 11/09/2020
4581X0CH9 50950 Inter-American Development Ban 09/02/2016 2,000,000.00 2,003,700.00 2,038,880.00 1.750 AAA  1.114 744 10/15/2019
4581X0CA4 50952 Inter-American Development Ban 09/12/2016 2,000,000.00 1,976,320.00 2,015,420.00 1.375 AAA 1169 1,018 07/15/2020
4581X0CS5 50962 Inter-American Development Ban 11/03/2016 2,000,000.00 2,000,060.00 2,036,260.00 1.875 AAA 1445 1,261 03/15/2021
4581X0CW8 50978 Inter-American Development Ban 03/17/2017 2,000,000.00 2,009,800.00 1,993,940.00 2.125 AAA 2191 1,570 01/18/2022
459058EV1 50905 Int'l Bank Recon & Develop 02/24/2016 2,000,000.00 1,987,080.00 2,000,980.00 1.250 AAA  1.235 663 07/26/2019
459058EW9 50910 Int'l Bank Recon & Develop 03/17/2016 2,000,000.00 1,985,100.00 1,987,180.00 1.625 AAA 1760 1,255 03/09/2021
459058EJ8 50913 Int'l Bank Recon & Develop 04/01/2016 2,000,000.00 1,995,260.00 1,997,620.00 1.000 AAA  1.055 257 06/15/2018
459058FC2 50915 Int'l Bank Recon & Develop 04/26/2016 2,000,000.00 1,989,020.00 2,000,000.00 1.250 AAA  1.250 572 04/26/2019
45905UN91 51013 Int'l Bank Recon & Develop 09/29/2017 2,000,000.00 2,000,000.00 2,000,000.00 2,000 2.000 1,824 09/29/2022
45950KBX7 50986 International Finance Corp. 05/09/2017 2,000,000.00 1,992,500.00 1,992,400.00 0.875 AAA  1.224 257 06/15/2018
45950KCC2 50992 International Finance Corp 05/22/2017 2,000,000.00 1,996,540.00 2,000,900.00 1.250 AAA  1.210 288 07/16/2018
45950KCL2 50997 International Finance Corp 06/08/2017 2,000,000.00 2,003,580.00 2,010,560.00 1.750 AAA 1557 911 03/30/2020
Subtotal and Average 26,000,000.00 25,955,780.00 26,150,000.00 1.415 905
Portfolio CTI
Data Updated: SET_200: 10/12/2017 12:13 NL! CP

Run Date: 10/12/2017 - 12:14

PM (PRF_PM2)730

Report Ver 7.36 1
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Operating Portfolio Investment
Portfolio Management
Portfolio Details - Investments

Page 2

September 30, 2017

Purchase Stated YTM Days to Maturity
CUSIP Investment # Issuer Date Par Value Market Value Book Value Rate S&P 365 Maturity Date
Municipal Bonds - Taxable
03667PFK3 50979 Antelope Valley CCD 03/30/2017 750,000.00 753,435.00 750,000.00 2.358 AA 2358 1,400 08/01/2021
13063CKL3 50818 Callifornia State 06/20/2014 3,000,000.00 3,024,720.00 3,019,950.00 2.250 AA- 2105 577 05/01/2019
13063CPN4 50836 California State 11/25/2014 3,000,000.00 3,000,000.00 3,010,350.00 1.250 AA- 1130 31 11/01/2017
13063CSQ4 50856 California State 04/29/2015 2,000,000.00 1,988,540.00 2,011,280.00 1.800 AA- 1,680 913 04/01/2020
13063CP87 50918 California State 04/28/2016 2,000,000.00 1,957,820.00 2,000,000.00 1.500 AA- 1,500 1,278 04/01/2021
13063DAD0O 50083 California State 04/27/2017 750,000.00 757,117.50 750,000.00 2.367 AA- 2367 1,643 04/01/2022
13077CT20 50876 Cal State University Systemwid 08/05/2015 520,000.00 519,287.60 520,000.00 1.463 AA- 1463 396 11/01/2018
13077DBLS 50971 Cal State University Systemwid 03/09/2017 700,000.00 700,623.00 700,000.00 2112 AA- 2112 1,492 11/01/2021
13066YTY5 50953 CA Dept of Witr Resources 09/28/2016 2,953,360.47 2,928,256.91 2,953,360.47 1.713 AA 1713 1,308 05/01/2021
13067WJIL7 50045 CA Dept of Water Resources 08/04/2016 1,925,000.00 1,941,208.50 1,996,475.25 2.237 AAA 1350 1,157 12/01/2020
14575TBZ4 50965 Carson Redevelopment Agency 12/22/2016 400,000.00 400,036.00 400,000 00 2,000 AA 2,001 123 02/01/2018
14575TCB6 50966 Carson Redevelopment Agency 12/22/2016 845,000.00 845,549.25 845,000.00 2.526 AA 2526 853 02/01/2020
190335HC6 50948 Coast Community College Distri 08/31/2016 600,000.00 597,438.00 600,000.00 0.914 AA+ 0914 304 08/01/2018
190335HF9 50949 Coast Community College Distri 08/31/2016 400,000.00 391,712.00 400,000.00 1.556 AA+ 1556 1,400 08/01/2021
562785LF0 50863 Manhattan Beach School Distric 05/15/2015 1,000,000.00 1,005,400.00 1,019,320.00 2.012 AA 1545 700 09/01/2019
56781RGM3 50964 Marin Community College Distri 12/06/20186 600,000.00 600,420.00 600,000.00 2.043 AA+ 2043 1,035 08/01/2020
6502647TD6 50909 Newark Unified Schoof District 03/17/2016 2,000,000.00 2,017,440.00 2,054,940.00 2.427 AA- 1771 1,035 08/01/2020
630360EJ0 50815 Napa Valley Comm College Dist 06/26/2014 2,000,000.00 2,003,600.00 2,000,000.00 1.776 AA- 1776 304 08/01/2018
672240UR7 51009 City of Oakland 08/30/2017 2,000,000.00 2,007,020.00 2,016,940.00 2.000 AA 1741 1,202 01/15/2021
702282ND2 50807 Pasadena Unified School Distri 04/10/2014 1,940,000.00 1,948,031.60 1,946,828.80 1.861 A+ 1.780 396 11/01/2018
697379UC7 50917 Palo Alto USD 04/21/2016 1,000,000.00 1,004,420.00 1,025,960.00 1.915 AAA 1,106 669 08/01/2019
697634A29 50798 Palos Verdes Peninsula Unifed 03/11/2014 675,000.00 677,592.00 675,000.00 1772 AA+ 1772 335 09/01/2018
75211QDLO 50968 Rancho Cordova 01/25/2017 700,000.00 698,474.00 700,000.00 2200 AA- 2,627 853 02/01/2020
75211QDM8 50969 Rancho Cordova 01/25/2017 350,000.00 350,493.50 350,000.00 2.460 AA- 2460 1,219 02/01/2021
762494QY1 50849 Rialto Unified School District 03/26/2015 1,000,000.00 1,007,730.00 1,000,000.00 2.321 AA 2321 669 08/01/2019
797646572 50959 City and County of San Francis 11/01/2016 2,355,000.00 2,354,364.15 2,403,042.00 2.000 AA+ 1420 988 06/15/2020
79770GFJ0 50977 San Francisco Redevelopment 03/29/2017 1,655,000,00 1,663,5623.25 1,655,000.00 2.507 A 2508 1,035 08/01/2020
83412PDW9 50802 Solano Community College Distr 04/08/2014 2,500,000.00 2,504,600.00 2,500,000.00 1.840 AA-  1.840 304 08/01/2018
91412GWV3 50848 University of California 03/25/2015 450,000 00 452,763.00 450,000.00 2.003 AA  2.003 591 05/15/2019
91412GSB2 50877 University of California 08/07/2015 1,000,000.00 1,000,410.00 1,003,520.00 1.796 AA 1702 638 07/01/2019
91412GD44 50914 University of California 04/20/2016 1,000,000.00 989,280.00 1,000,000.00 1.490 AA  1.490 957 05/15/2020
91412GF59 50944 University of California 08/04/2016 2,000,000.00 1,993,140.00 2,044,780,00 1.910 AA 1424 1,322 05/15/2021
91412GT21 50987 University of California 05/18/2017 505,000.00 505,393.90 505,000.00 2,382 AA 2382 1,687 05/15/2022

Subtotal and Average 44,573,360.47 44,589,839.16 44,906,746.52 1.748 837
Portfolio CTI
Data Updated: SET_200: 10/12/2017 12:13 NL! CP

Run Date: 10/12/2017 - 12:14

PM (PRF_PM2)7.30
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Operating Portfolio Investment

Portfolio Management

Portfolio Details - Investments

Page 3

September 30, 2017

Purchase Stated YTM Days to Maturity
cusIp Investment # Issuer Date Par Value Market Value Book Value  Rate S&P 365 Maturity Date
Federal Agency Coupon Securities
31331K706 50822 Federal Farm Credit Bank 07/16/2014 1,000,000.00 1,000,780.00 1,003,860.00 1.340 AA+ 1,227 110 01/19/2018
3133EFKM8 50884 Federal Farm Credit Bank 11/03/2015 2,000,000.00 1,999,500.00 1,996,500.00 0.710 AA+  0.800 19 10/20/2017
3133EFDS3 50904 Federal Farm Credil Bank 02/24/2016 2,000,000.00 1,867,240.00 2,000,000.00 1.590 AA+ 1590 1,058 08/24/2020
3133EFVQ7 50908 Federal Farm Credit Bank 03/15/2016 2,000,000.00 1,994,380.00 2,003,580.00 1.250 AA+ 1,186 478 01/22/2019
3133EF2L0 50919 Federal Farm Credit Bank 04/21/2016 2,000,000.00 1,979,840.00 1,999,000.00 1.400 AA+  1.413 925 04/13/2020
3133EGBLS 50920 Federal Farm Credit Bank 05/19/2016 2,000,000.00 1,985,780.00 2,000,000.00 1.370 AA+ 1370 961 05/19/2020
3133EGCZ6 50924 Federal Farm Credit Bank 06/06/2016 2,000,000.00 1,990,080.00 2,000,000.00 1.300 AA+ 1300 613 06/06/2019
3133EGEUS 50925 Federal Farm Credit Bank 06/14/2016 2,000,000.00 1,982,080.00 2,000,000.00 1.540 AA+ 1540 1,170 12/14/2020
3133EF4Y0 50926 Federal Farm Credit Bank 06/09/2016 2,000,000.00 1,982,200.00 2,002,380.00 1.000 AA+  0.958 572 04/26/2019
3133EGFNO 50927 Federal Farm Credit Bank 06/15/2016 2,000,000.00 1,981,960.00 2,000,000.00 1.400 AA+ 1,400 988 06/15/2020
3133EGEF8 50928 Federal Farm Credit Bank 06/15/2016 2,000,000.00 1,982,220.00 2,000,000.00 1.180 AA+ 1180 620 06/13/2019
3133EGEQ4 50933 Federal Farm Credit Bank 07/06/2016 2,000,000.00 1,994,360.00 2,008,480.00 0.875 AA+ 0.654 255 06/13/2018
3133EHEG4 50080 Federal Farm Credit Bank 04/05/2017 2,000,000.00 2,002,420.00 2,000,000.00 2.000 AA+ 2,000 1,282 04/05/2021
3133EHJGY 50988 Federal Farm Credit Bank 05/15/2017 2,000,000.00 1,996,840.00 1,998,624.00 1.400 AA+ 1435 591 05/15/2019
3133EHJT1 50990 Federal Farm Credit Bank 05/18/2017 2,000,000.00 1,997,480.00 2,005,440,00 2.000 AA+ 1,943 1,690 05/18/2022
3133EHMB6 50996 Federal Farm Credit Bank 06/08/2017 2,000,000.00 1,983,720.00 2,000,000,00 2.050 AA+ 2050 1,711 06/08/2022
3133EHMQ3 50998 Federal Farm Credit Bank 06/12/2017 2,000,000.00 1,995,180.00 1,998,500.00 1.250 AA+ 1301 437 12/12/2018
3133EHMT7 51000 Federal Farm Credit Bank 06/14/2017 2,000,000.00 1,987,320.00 2,000,000.00 1.810 AA+ 1,810 1,352 06/14/2021
3133EG3J2 51006 Federal Farm Credit Bank 07/12/2017 2,000,000.00 1,997,260.00 2,001,960.00 1.550 AA+ 1510 831 01/10/2020
3133EHVT7 51012 Federal Farm Credit Bank 08/23/2017 2,000,000.00 1,977,540.00 2,000,000.00 2.050 AA+ 2050 1,787 08/23/2022
3133EHZX4 51014 Federal Farm Credit Bank 09/26/2017 2,000,000.00 1,990,540.00 2,000,000.00 2.100 AA+ 2100 1,821 09/26/2022
3133EHZH9 51015 Federal Farm Credit Bank 09/20/2017 2,000,000.00 1,989,060.00 2,000,000.00 1.840 AA+ 1,840 1,450 09/20/2021
3130A5N47 50873 Federal Home Loan Bank 06/23/2015 2,000,000.00 1,998,420.00 2,000,000.00 1.100 AA+ 1.100 173 03/23/2018
3130A5277 50903 Federal Horme Loan Bank 02/18/2016 2,000,000.00 2,006,000.00 2,038,800.00 1.830 AA+ 1379 1,032 07/29/2020
313370US5 50906 Federal Home Loan Bank 03/11/2016 2,000,000.00 2,067,860.00 2,120,660.00 2875 AA+ 1484 1,076 09/11/2020
3130A7HMO 50912 Federal Home Loan Bank 03/29/2016 2,000,000.00 1,991,720.00 2,000,000.00 1.250 AA+ 1250 544 03/29/2019
3130A8AE3 50923 Federal Home Loan Bank 05/26/2016 2,000,000.00 1,983,820.00 2,000,000.00 1.250 AA+ 1250 694 08/26/2019
3130A8FC2 50929 Federal Home Loan Bank 06/15/2016 2,000,000.00 1,977,440.00 2,000,000.00 1.620 AA+ 1620 1,352 06/14/2021
3130A8J4Z7 50930 Federal Home Loan Bank 06/30/2016 2,000,000.00 1,983,800.00 2,000,000.00 1.220 AA+ 1220 820 12/30/2019
313378477 50934 Federal Home Loan Bank 07/11/2016 2,000,000.00 2,011,860.00 2,068,440.00 1.875 AA+ 0925 894 03/13/2020
3130ABKR3 50940 Federal Home Loan Bank 07/22/2016 2,000,000.00 1,993,500.00 1,999,100.00 0.820 AA+  0.843 278 07/06/2018
313380FB8 50954 Federal Home Loan Bank 10/04/2016 2,000,000.00 1,993,960.00 2,020,520.00 1.375 AA+  1.020 712 09/13/2019
3130A9LV1 50956 Federal Home Loan Bank 10/06/2016 2,000,000.00 1,992,720.00 1,997,960.00 0.900 AA+ 0952 361 09/27/2018
3130AARD2 50970 Federal Home Loan Bank 02/15/2017 2,000,000 00 2,001,020.00 2,000,000.00 2210 AA+ 2210 1,598 02/15/2022
3130AAWE4 50975 Federal Home Loan Bank 03/08/2017 2,000,000 00 2,003,080.00 2,000,000.00 2.220 AA+ 2220 1,619 03/08/2022

Data Updated: SET_200: 10/12/2017 12:13
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Operating Portfolio Investment

Portfolio Management Page 4
Portfolio Details - Investments
September 30, 2017

Purchase Stated YTM Days to Maturity
CuUsIP Investment # Issuer Date Par Value Market Value Book Value Rate S&P 365 Maturity Date

Federal Agency Coupon Securities
3130ABCH7 50999 Federal Home Loan Bank 06/06/2017 2,000,000.00 1,996,620.00 2,002,260.00  1.500 AA+ 1452 764 11/04/2019
313381455 51001 Federal Home Loan Bank 06/14/2017 2,000,000.00 1,893,220.00 2,000,540.00 1.500 AA+ 1489 809 12/19/2019
313379Q69 51002 Federal Home Loan Bank 06/22/2017 2,000,000.00 2,012,780.00 2,024,940.00 2125 AA+ 1861 1,713 06/10/2022
3133822B8 51004 Federal Home Loan Bank 06/27/2017 1,000,000.00 997,880.00 999,970.00 1.500 AA+ 1501 873 02/21/2020
3130AC3B8 51010 Federal Home Loan Bank 08/16/2017 2,000,000.00 1,987,440.00 2,000,000.00 2.000 AA+ 2000 1,599 02/16/2022
3130ACE6W9 51011 Federal Home Loan Bank 08/28/2017 2,000,000,00 1,993,060.00 2,000,000.00 1.600 AA+ 1600 880 02/28/2020
3134G45U8 50775 Federal Home Loan Mortgage Cor 06/12/2013 3,000,000,00 2,998,590.00 3,000,000.00 0.850 AA+  0.850 72 12/12/2017
3134G6S95 50865 Federal Home Loan Mortgage Cor 06/17/2015 2,000,000.00 1,995,680.00 2,000,000.00  1.350 AA+ 1350 442 12/17/2018
3134G65U3 50872 Federal Home Loan Mortgage Cor 06/23/12015 2,000,000,00 1,997,060.00 2,000,000.00 1.100 AA+ 1100 173 03/23/2018
3134G8RA9 50907 Federal Home Loan Mortgage Cor 03/30/2016 2,000,000.00 1,987,800.00 2,000,000.00 1.500 AA+ 1500 1,003 06/30/2020
3134G3B82 50916 Federal Home Loan Mortgage Cor 04/19/2016 2,000,000.00 1,993,640,00 2,016,020.00  1.250 AA+  0.962 502 02/15/2019
3134G9E78 50931 Federal Home Loan Mortgage Cor 06/30/2016 2,000,000 00 1,972,300.00 2,000,000.00 1.280 AA+ 1.280 1,095 09/30/2020
3134GOES2 50932 Federal Home Loan Mortgage Cor 06/30/2016 2,000,000.00 1,955,620.00 2,000,000.00 1.330 AA+ 1330 1,186 12/30/2020
3134G9P92 50936 Federal Home Loan Mortgage Cor 07/25/2016 2,000,000,00 1,987,420.00 2,000,000.00 1.000 AA+  1.000 481 01/25/2019
3134GARMS8 50057 Federal Home Loan Mortgage Cor 10/11/2016 2,000,000.00 1,990,040.00 2,000,000.00 1.000 AA+ 1000 375 10/11/2018
3134GA5C4 50972 Federal Home Loan Mortgage Cor 03/16/2017 2,000,000.00 1,992,720.00 2,000,000.00 2.000 AA+ 2000 1,446 09/16/2021
3134GBJA1 50982 Federal Home Loan Mortgage Cor 04/27/2017 2,000,000.00 1,990,560.00 2,000,000.00 2.100 AA+ 2100 1,669 04/27/2022
3134GBMX7 50984 Federal Home Loan Mortgage Cor 05/24/2017 2,000,000,00 1,978,260.00 2,000,000.00 2.020 AA+ 2,020 1,515 11/24/2021
3134GBPB2 50985 Federal Home Loan Mortgage Cor 05/30/2017 2,000,000.00 1.995,200.00 2,000,000.00 1.700 AA+ 1,700 964 05/22/2020
3134GBNY4 50991 Federal Home Loan Mortgage Cor 05/25/2017 2,000,000.00 1,987,420.00 2,000,000.00 2.050 AA+ 2050 1,697 05/25/2022
3134GBQv7 50993 Federal Home Loan Mortgage Cor 05/30/2017 2,000,000.00 1,991,660.00 2,000,000.00 1500 AA+ 1500 782 11/22/2019
3134GBWQ1 51005 Federal Home Loan Mortgage Cor 07/27/2017 2,000,000.00 1,986,840.00 2,000,000.00 2.000 AA+ 2000 1,760 07/27/2022
3134GBYB2 51007 Federal Home Loan Mortgage Cor 07/31/2017 2,000,000.00 1,989,920.00 1,999,200.00  2.200 AA+ 2208 1,762 07/29/2022
3134GBYF3 51008 Federal Home Loan Mortgage Cor 07/27/2017 2,000,000.00 1,993,640.00 2,000,000,00 1.800 AA+ 1.800 1,214 01/27/2021
3136G1DG1 50758 Federal National Mortgage Assc 02/27/2013 3,000,000.00 2,997,720.00 3,000,000.00 1.050 AA+  1.050 149 02/27/2018
3136G2XG7 50900 Federal National Mortgage Assc 02/22/2016 2,000,000,00 1,989,840.00 2,000,000.00 1.160 AA+ 1160 509 02/22/2019
3136G2XN2 50901 Federal National Mortgage Assc 02/26/2016 2,000,000.00 1,985,260.00 2,000,000.00 1.600 AA+ 1600 1,242 02/24/2021
3136G1HX0 50921 Federal National Mortgage Assc 05/18/2016 2,000,000 00 1,996,240.00 2,020,280.00 1.375 AA+  1.014 542 03/27/2019
3136G3ZM0 50935 Federal National Mortgage Assc 07/28/2016 2,000,000.00 1,967,820.00 2,000,000.00 1.200 AA+ 1200 1,123 10/28/2020
3136G3855 50941 Federal National Mortgage Assc 07/28/2016 2,000,000.00 1,941,420.00 2,000,000.00 1.520 AA+ 1520 1,396 07/28/2021
3136G3R49 50942 Federal National Mortgage Assc 07/27/2016 1,450,000 00 1,413,692.00 1,450,000.00 1.500 AA+ 1500 1,214 01/27/2021
3136G3N92 50943 Federal National Mortgage Assc 07/27/2016 2,000,000.00 1,951,860.00 2,000,000.00 1.350 AA+ 1350 1,395 07/27/2021
3136G32R5 50947 Federal National Mortgage Assc 08/25/2016 2,000,000.00 1,950,620.00 2,000,000.00 1.450 AA+ 1450 1,424 08/25/2021
3136G1B24 50951 Federal National Mortgage Assc 09/08/2016 2,000,000.00 1,993,120.00 2,029,780.00 1.500 AA+ 1,050 845 01/24/2020
3136G4EC3 50955 Federal National Mortgage Assc 10/28/2016 2,000,000.00 1,945,420.00 2,000,000.00 1.550 AA+ 1.550 1,488 10/28/2021
Portfolio CTI
Data Updated: SET_200: 10/12/2017 12:13 NL! CP
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Operating Portfolio Investment

Portfolio Management Page 5
Portfolio Details - Investments
September 30, 2017
Purchase Stated YTM Days to Maturity
cusiP Investment # Issuer Date Par Value Market Value Book Value  Rate S&P 365 Maturity Date
Federal Agency Coupon Securities
3135G0Qi71 50958 Federal National Mortgage Assc 10/28/2016 2,000,000.00 1,978,740.00 1,999,800.00 1.250 AA+ 1.253 757 10/28/2019
313560838 50967 Federal National Mortgage Assc 01/10/2017 2,000,000.00 2,005,080.00 2,000,000.00 2.000 AA+ 2,000 1,557 01/05/2022
3136G4LZ4 50973 Federal National Mortgage Assc 02/28/2017 2,000,000.00 1,996,460.00 2,000,000.00 2.000 AA+ 2000 1,244 02/26/2021
3135G0T45 50981 Federal National Mortgage Assc 04/18/2017 2,000,000.00 1,995,460.00 2,001,980.00 1.875 AA+  1.854 1,647 04/05/2022
3135GOF73 50994 Federal National Mortgage Assc 05/25/2017 2,000,000.00 1,986,600.00 1,989,460.00 1.500 AA+ 16855 1,156 11/30/2020
3135GORM7 50995 Federal National Mortgage Assc 05/25/2017 1,425,000.00 1,421,694.00 1,423,959.75 1.630 AA+ 1652 1,125 10/30/2020
880591EQ1 50960 Tenn Valley Authority 10/28/2016 2,000,000.00 2,006,720.00 2,030,260.00 1.750 AA+  0.970 379 10/15/2018
Subtotal and Average 152,875,000.00 152,052,816.00 153,252,253.75 1.469 978
Supranational Discounts -At Cost
459515PES 50989 International Finance Corp. 05/11/2017 2,000,000.00 1,989,356.66 1,989,356.66 1.030 A-1+ 1.064 43 11/13/2017
Subtotal and Average 2,000,000.00 1,989,356.66 1,989,356.66 1.064 43
Total and Average 267,390,637.26 266,530,068.61 268,240,633.72 1.434 799
Portfolio CTI
Data Updated: SET_200: 10/12/2017 12:13 NL! CP
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Operating Portfolio Investment

Portfolio Management Page 6
Portfolio Details - Cash
September 30, 2017
Purchase Stated YTM Days to
CcusiP Investment # Issuer Date Par Value Market Value Book Value Rate S&P 365 Maturity
Subtotal and Average Accrued Interest at Purchase 13,679.69 13,679.69 0
Subtotal 13,679.69 13,679.69
Total Cash and Investments 267,390,637.26 266,543,748.30 268,254,313.41 1.434 799
Portfolio CTI
Data Updated: SET_200: 10/12/2017 12:13 NL! CP
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Operating Portfolio Investment
Portfolio Management

Page 1
Activity By Type
September 1, 2017 through September 30, 2017
Beginning Stated Transaction Purchases Redemptions Ending
cusiIpP Investment # Issuer Balance Rate Date or Deposits or Withdrawals Balance
Ventura County Treasury Pool (Monthly Summary)
SYS50831 50831 Ventura County Treasury Pool 0.880 5,519.50 0.00
Subtotal 5,067,686.87 5,519.50 0.00 5,073,206.37
Money Market Funds (Monthly Summary)
94975P405 4091 Wells Fargo Govt Money Market 0.860 9,218,901.61 4,517,072.54
Subtotal 4,517,072.54 9,218,901.61 4,517,072.54 9,218,901.61
State Local Agency Investment Fund (Monthly Summary)
SYS2541 2541 Local Agency Investment Fund 1.084 4,000,000.00 7,000,000.00
Subtotal 20,650,168.81 4,000,000.00 7,000,000.00 17,650,168.81
Collateralized CDs
Subtotal 10,000,000.00 10,000,000.00
Supranationals
45905UN91 51013 Int'l Bank Recon & Develop 2.000  09/29/2017 2,000,000.00 0.00
Subtotal 24,150,000.00 2,000,000.00 0.00 26,150,000.00
Municipal Bonds - Taxable
697634229 50797 Palos Verdes Peninsula Unifed 1.144  09/01/2017 0.00 500,000.00
Subtotal 45,406,746.52 0.00 500,000.00 44,906,746.52
Federal Agency Coupon Securities
3133EHZX4 51014 Federal Farm Credit Bank 2100  09/26/2017 2,000,000.00 0.00
3133EHZH9 51015 Federal Farm Credit Bank 1.840  09/20/2017 2,000,000.00 0.00
313383JB8 50782 Federal Home Loan Bank 1.000  09/27/2017 0.00 3,000,000.00
3134GA6Y5 50974 Federal Home Loan Mortgage Cor 2300  09/29/2017 0.00 2,000,000.00
Subtotal 164,252,253.75 4,000,000.00 5,000,000.00 153,252,253.75 E
Supranational Discounts -At Cost ;
Subtotal 1,989,356.66 1,989,356.66 2
Total 266,033,285.15 19,224,421.11 17,017,072.54 268,240,633.72 _ﬁ
P4
ur
ve)
Portfolio CTI
NL! CP

Data Updated: SET_200: 10/12/2017 12:13

Run Date: 10/12/2017 - 12:14
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Finance

City of Thousand Oaks
2100 Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Department
Operating Portfolio Investment

John F. Adams Summary by Type

Treasurer September 30, 2017
Number of Par % of Average Average Days
Security Type Investments Value Book Value Portfolio YTM 365 to Maturity
Ventura County Treasury Pool 1 5,073,206.37 5,073,206.37 189 0.880 1
Money Market Funds 1 9,218,901.61 9,218,901.61 3.44 0.860 1
State Local Agency Investment Fund 1 17,650,168.81 17,650,168.81 6.58 1.084 1
Collateralized CDs 5 10,000,000.00 10,000,000.00 3.73 1.052 300
Supranationals 13 28,000,000.00 26,150,000.00 9.76 1.415 905
Municipal Bonds - Taxable 33 44,573,360 47 44,906,746.52 16.74 1.748 837
Federal Agency Coupon Securities 77 1562,875,000.00 153,252,253.756 57.13 1.469 978
Supranational Discounts -At Cost 1 2,000,000.00 1,989,356.66 0.74 1.064 43
Total and Average 132 267,390,637.26 268,240,633.72 100.00 1.434 799

Sl

Data Updated: SET_200: 10/12/2017 12:13
Run Date: 10/12/2017 - 12:14

(805)449-2200
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Finance

Department . . City of Thousand Oaks
Operating Portfolio Investment 2100 Thousand Oaks Bivd.
S by | Thousand Qaks, CA 91362
John F. Adams ummary by Issuer (805)449-2200
Treasurer September 30, 2017
Number of Par % of Average  Average Days
Issuer Investments Value Book Value Portfolio YTM 365 to Maturity
Antelope Valley CCD 1 750,000.00 750,000.00 0.28 2,358 1,400
California State 5 10,750,000.00 10,791,580.00 4.02 1.660 691
Cal State University Systemwid 2 1,220,000.00 1,220,000.00 0.45 1.835 1,025
CA Dept of Wtr Resources 1 2,953,360.47 2,953,360.47 110 1.713 1,308
CA Dept of Water Resources 1 1,925,000.00 1,996,475.25 0.74 1.350 1,157
Community Bank 4 9,000,000.00 9,000,000.00 3.36 1.086 301
Carson Redevelopment Agency 2 1,245,000.00 1,245,000.00 0.46 2.358 618
Coast Community College Distri 2 1,000,000.00 1,000,000.00 037 1171 742
Federal Farm Credit Bank 22 43,000,000,00 43,018,324.00 16.04 1.490 961
Federal Home Loan Bank 19 37,000,000.00 37,273,190.00 13.90 1.438 939
Federal Home Loan Mortgage Cor 18 37,000,000.00 37,015,220.00 13.80 1.523 982
Federal National Mortgage Assc 17 33,875,000.00 33,915,259.75 12.64 1.446 1,076
Inter-American Development Ban 5 10,000,000.00 10,160,360.00 3.79 1421 1,144
Int'l Bank Recon & Develop 5 10,000,000,00 9,985,780.00 372 1.460 914
International Finance Corp 4 8,000,000,00 7.993,216.66 298 1.264 376
Local Agency investment Fund 1 17,650,168.81 17,650,168.81 6.58 1.084 1
Manhattan Beach School Distric 1 1,000,000.00 1,019,320 00 0.38 1.545 700
Marin Community College Distri 1 600,000.00 600,000.00 0.22 2.043 1,035
Newark Unified School District 1 2,000,000.00 2,054,940.00 077 1.771 1,035 >
Napa Valley Comm College Dist 1 2,000,000.00 2,000,000.00 0.75 1.776 304 :||
City of Oakland 1 2,000,000.00 2,016,940.00 075 1.741 1,202 g
Pasadena Unified School Distri 1 1,940,000.00 1,946,828.80 0.73 1.780 396 -
=
m
P4
) -
Portfolio CTI w
Data Updated: SET_200: 10/12/2017 12:13 NLI CP
Run Dale: 10/12/2017 - 12:14 S| (PRF_SI)7.11

Report Ver 7.3.6 1
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Operating Portfolio Investment
Summary by Issuer

September 30, 2017

Number of Par % of Average Average Days

Issuer Investments Value Book Value Portfolio YTM 365 to Maturity
Palo Alto USD 1 1,000,000.00 1,025,960.00 0.38 1.106 669
Palos Verdes Peninsula Unifed 1 675,000.00 675,000.00 0.25 1.772 335
Rancho Cordova 2 1,050,000.00 1,050,000.00 0.39 2.571 975
Rialto Unified School District 1 1,000,000.00 1,000,000.00 0.37 2321 669
River City Bank 1 1,000,000.00 1,000,000.00 0.37 0.750 289
City and County of San Francis 1 2,355,000.00 2,403,042.00 0.90 1.420 988
San Francisco Redevelopment 1 1,655,000.00 1,665,000.00 0.62 2.508 1,035
Solano Community College Distr 1 2,500,000.00 2,500,000.00 0.93 1.840 304
Tenn Valley Authority 1 2,000,000.00 2,030,260.00 0.76 0.970 379
University of California 5 4,955,000.00 5,003,300.00 1.87 1.642 1,083
Ventura County Treasury Pool 1 5,073,206.37 5,073,206.37 1.89 0.880 1
Wells Fargo Govt Money Market 1 9,218,901.61 9,218,901.61 344 0.860 1
Total and Average 132 267,390,637.26 268,240,633.72 100.00 1.434 799

Data Updated: SET_200: 10/12/2017 12:13
Run Dale: 10112/2017 - 12:14

Page 2

Portfolio CT!
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Report Ver 7.3.6 1
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Operating Portfolio Investment City of Thousand Oaks

Portfolio Management 2100 Thousand Oaks Blvd.
Portfolio Summary Thousand Oaks, CA 91362
Book Value by Investment Type (805)449-2200

1%

M Ventura County Treasury Pool

® Money Market Funds

i State Local Agency Investment Fund
w Collateralized CDs

M Supranationals

# Municipal Bonds - Taxable

© Federal Agency Coupon Securities

1 Supranational Discounts -At Cost

Portfolio CTI
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Finance

D ePar tment . City of Thousand Oaks
Aging 2100 Thousand Oaks Blvd.
. Thousand Oaks, CA 91362
John F. Adams Aging Report (805)449-2200
Treasurer By Maturity Date
As of October 1, 2017
Maturity Percent Current Current
Par Value of Portfolio Book Value Market Value
Aging Interval: 0 days (10/01/2017 10/01/2017 ) 3Maturities 0Payments 31,942,276.79 11.95% 31,942,276.79 31,942,276.79
Aging Interval: 1 - 365 days (10/02/2017 - 10/01/2018 ) 22Maturities 0Payments 42,175,000.00 15.77% 42,171,526.66 42,129,572.66
Aging Interval: 366 - 730 days (10/02/2018 - 10/01/2019 ) 28 Maturities 0Payments 49,910,000.00 18.67% 50,076,722.80 49,809,542.20
Aging Interval: 731 - 1095 days (10/02/2019 09/30/2020 ) 30Maturities 0Payments 54,155,000.00 20.25% 54,595,332.00 54,022,390.65
Aging Interval: 1096 - 1460 days (10/01/2020 - 09/30/2021 ) 28 Maturities 0Payments §1,253,360.47 19.17% 51,474,275.47 50,820,791.91
Aging Interval: 1461 days and after (10/01/2021 ) 21Maturities 0Payments 37,955,000.00 14.19% 37,980,500.00 37,805,494.40
Total for 132Investments 0Payments 100.00 268,240,633.72 266,530,068.61
>
_|
_|
>
®)
I
=
m
=z
_|
Portfolio CTW
NL! CP

Data Updated: SET_500: 10/12/2017 14:33
Run Date: 10/12/2017 - 14:33
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Finance

City of Thousand Oaks
Department Bond Investment Report 2100 Thousand Oaks Blvd.
. Thousand Oaks, CA 91362
Portfolio Management (805)449-2200
John F. Adams Portfolio Summary
Treasurer September 30, 2017
Par Market Book % of Days to YTM
Investments Value Value Value Portfolio Term Maturity 365 Equiv.
Money Market Funds 9,418.65 9,418.65 9,418.65 0.1 1 1 0.910
State Local Agency Investment Fund 8,315,639.91 8,315,639.91 8,315,639.91 99.89 1 1 1111
8,325,058.56 8,325,058.56 8,325,058.56 100.00% 1 1 1.111
Investments
Total Earnings September 30 Month Ending Fiscal Year To Date
Current Year 7,598.88 22,217.67

Investments have been made in compliance with State Laws governing the investment of City funds and in accordance with the City's Investment Policy. Par value is the value of the investment at
maturity and market value is the value provided by Bank of New York Trust Company, N.A.. for: Federal Agency Coupon and Discount Securities, Treasury Coupon and Discount Securities,
Municipal Bonds, Supranationals, Bankers' Acceptances, and Discounted Commercial Paper as of the date of this report. The Collateralized Certificates of Deposit are non-negotiable and therefore
both the par value and the market value are the value of the investment at maturity. The market values of the State Local Investment Agency, Money Market Funds, and the Ventura County
Treasury Pool are based on their monthly statements. The Yield to Maturity reported for Federal Agency Callable Step-Up Coupon Securities is based on the actual coupon(s) as securities may be

N called prior to all coupon increases.

Based on analysis of cash receipts, expenditures, and daily cash flows, it is projected that revenues and investment liquidity are sufficient to meet expenditure requirements for the next six months.

o1z |9
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Reporting period 09/01/2017-09/30/2017
Data Updated: SET_100: 10/12/2017 12:06
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44

Bond Investment Report

Portfolio Management
Portfolio Details - Investments

September 30, 2017

Page 1

Purchase Stated YTM Days to Maturity
cuslIP Investment # Issuer Date Par Value Market Value Book Value Rate S&P 365 Maturity Date
Money Market Funds
61747C707 50880-MR12JM  Morgan Stanley Govt. Instl 7.00 7.00 7.00 0.910 AAA  0.910 1
61747C707 50891-BD2NRC  Morgan Stanley Govt. Instl 5,409.96 5,409.96 5,409.96 0.910 AAA 0910 1
61747C707 50892-BD2NRP  Morgan Stanley Govt. Instl 2,423.02 2,423.02 2,423.02 0.910 AAA  0.910 1
61747C707 50893-BD3WWR Morgan Stanley Govt. Instl 624.04 624.04 624.04 0.910 AAA  0.910 1
61747C707 50894-BD7PFR  Morgan Stanley Govt. Instl 954.63 954.63 954.63 0.910 AAA 0910 1

Subtotal and Average 9,418.65 9,418.65 9,418.65 0.910 1

State Local Agency Investment Fund
SYS50445-BD2NRC 50445-BD2NRC  Local Agency Investment Fund 2,638,526.88 2,638,526.88 2,638,526.88 1.111 1.111 1
SYS50446-BD2NRP 50446-BD2NRP  Local Agency Investment Fund 1,260,058.51 1,260,058.51 1,260,058.51 1.111 1.111 1
8YS50630-BD7PFR 50630-BD7PFR  Local Agency Investment Fund 1,168,689.95 1,168,689.95 1,168,689.95 1111 1111 1
SYS50752-MR0O7JM 50752-MRO7JM  Local Agency Investment Fund 1,995,364.57 1,995,364.57 1,995,364.57 1.111 1.111 1
50794-BD3WWR 50794-BD3WWR Local Agency Investment Fund 1,253,000.00 1,253,000.00 1,253,000,00 1111 1.11 1
Subtotal and Average 8,315,639.91 8,315,639.91 8,315,639.91 1.1 1
Total and Average 8,325,058.56 8,325,058.56 8,325,058.56 1.111 1

Data Updated: SET_100: 10/12/2017 12:06

Run Date: 10/12/2017 - 12:07

Portfolio CTI
NL! CP
PM (PRF_PM2) 7 30

Reporl Ver. 7.3.6.1
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Bond Investment Report
Portfolio Management

e Page 1
Activity By Type
September 1, 2017 through September 30, 2017
Beginning Stated Transaction Purchases Redemptions Ending
cusIP Investment # Issuer Balance Rate Date or Deposits or Withdrawals Balance
Money Market Funds (Monthly Summary)
61747C707 50880-MR12JM  Morgan Stanley Govt. Instl 0.910 7.00 0.00
61747C707 50891-BD2NRC  Morgan Stanley Govt. Instl 0.910 4.07 0.00
61747C707 50892-BD2NRP  Morgan Stanley Govt. Instl 0910 1.82 0.00
61747C707 50893-BD3WWR Morgan Stanley Govt. Instl 0.910 047 0.00
61747C707 50894-BD7PFR  Morgan Stanley Govt. Insti 0.910 0.72 0.00
Subtotal 9,404.57 14.08 0.00 9,418.65
State Local Agency Investment Fund (Monthly Summary)
Subtotal 8,315,639.91 8,315,639.91
Total 8,325,044.48 14.08 0.00 8,325,058.56
N
w
>
-
-
>
(9]
XL
=
m
Z
-
ve)
Portfolio CTI
Data Updated: SET_100: 10/12/2017 12:06 NL! CP

Run Date: 10/12/2017 - 12:07

PM (PRF_PM3)7.3.0
Report Ver 7,36 1



ve

Finance

City of Thousand Oaks
2100 Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Department
Bond Investment Report
Summary by Type
John F. Adams ry by Typ

Treasurer September 30, 2017
Number of Par % of Average Average Days
Security Type Investments Value Book Value Portfolio YTM 365 to Maturity
Money Market Funds 5 9,418.65 9,418.65 0.11 0.910 1
State Local Agency Investment Fund 5 8,315,639.91 8,315,639.91 99.89 1.111 1
Total and Average 10 8,325,058.56 8,325,058.56 100.00 1.111 1

Data Updated: SET_100: 10/12/2017 12:06
Run Date: 10/12/2017 - 12:07

(805)449-2200

INIJNHOVLLV

Portfolio C‘w

NL! CP
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Report Ver. 7.3.6.1
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Finance

DC artment City of Thousand Oaks
P Successor Agency Redevelopment Funds 2100 Thousand Oaks Bivd.
. Thousand Oaks, CA 91362
Portfolio Management (805)449-2200
John F. Adams Portfolio Summary
Treasurer September 30, 2017
Par Market Book % of Days to YTM
Investments Value Value Value Portfolio Term Maturity 365 Equiv.
Money Market Funds 4,778,89 4,778.89 4,778.89 275 1 1 0.910
Passbook/Checking Accounts 169,073.16 169,073.16 169,073.16 97.25 1 1 0.000
173,852.05 173,852.05 173,852.05 100.00% 1 1 0.025
Investments
Total Earnings September 30 Month Ending Fiscal Year To Date
Current Year 3.57 4,997.88

Investments have been made in compliance with State Laws governing the investment of City funds and in accordance with the City's investment Policy. Par value is the value of the investment at
maturity and market value is the value provided by Bank of New York Trust Company, N.A.. for: Federal Agency Coupon and Discount Securities, Treasury Coupon and Discount Securities,
Municipal Bonds, Supranationals, Bankers' Acceptances, and Discounted Commercial Paper as of the date of this report. The Collateralized Certificates of Deposit are non-negotiable and therefore
both the par value and the market value are the value of the investment at maturity. The market values of the State Local Investment Agency, Money Market Funds, and the Ventura County
Treasury Pool are based on their monthly statements. The Yield to Maturity reported for Federal Agency Callable Step-Up Coupon Securities is based on the actual coupon(s) as securities may be
8 called prior to all coupon increases.

Based on analysis of cash receipts, expenditures, and daily cash flows, it is projected that revenues and investment liquidity are sufficient to meet expenditure requirements for the next six months.

Mt )13
OHN F. ADWRER

Reporting period 09/01/2017-09/30/2017 Portfolio CTI
Data Updated: SET_RDA: 10/12/2017 12:08 NL! CP
Run Date: 10/12/2017 - 12:09 PM (PRF_PM1) 7.30

Report Ver. 7.3.6.1
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Successor Agency Redevelopment Funds

Portfolio Management
Portfolio Details - Investments

September 30, 2017

Page 1

Purchase Stated YTM Daysto Maturity
CusIP Investment # Issuer Date Par Value Market Value Book Value Rate S&P 365 Maturity Date
Money Market Funds
61747C707 50902-BD1SAD  Morgan Stanley Govt. Instl 0.00 0.00 0.00 0.910 AAA 0910 1
61747C707 50938-BD1SAl Morgan Stanley Govt. Instl 4,778.89 4,778.89 4,778.89 0910 AAA 0910 1
61747C707 50939-BD1SAP  Morgan Stanley Govt. Inst! 0.00 0.00 0.00 0.910 AAA 0910 1
Subtotal and Average 4,778.89 4,778.89 4,778.89 0.910 1
Passbook/Checking Accounts
SYS50709 50709-RDA Wells Fargo Bank, N.A. 07/01/2017 169,073.16 160,073.16 169,073.16 0.000 1
Subtotal and Average 169,073.16 169,073.16 169,073.16 0.000 1
Total and Average 173,852.05 173,852.05 173,852.05 0.025 1
Portfolio CTI
Data Updated: SET _RDA: 10/12/2017 12:08 NL! CP

Run Date: 10/12/2017 - 12:09

PM (PRF_PM2) 7.3.0

Reporl Ver. 7.3.6.1
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Successor Agency Redevelopment Funds

Portfolio Management

B Page 1
Activity By Type
September 1, 2017 through September 30, 2017
Beginning Stated Transaction Purchases Redemptions Ending
cusIP Investment # Issuer Balance Rate Date or Deposits or Withdrawals- Balance
Money Market Funds (Monthly Summary)
61747C707 50938-BD1SAl Morgan Stanley Govt. Instl 0.910 3.53 0.00
Subtotal 4,775.36 3.53 0.00 4,778.89
Passbook/Checking Accounts (Monthly Summary)
Subtotal 169,073.16 169,073.16
Total 173,848.52 3.53 0.00 173,852.05
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Finance

City of Thousand Oaks
2100 Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Department
Successor Agency Redevelopment Funds
Summary by Type
John F. Adams ry by fyp

Treasurer September 30, 2017
Number of Par % of Average Average Days
Security Type Investments Value Book Value Portfolio YTM 365 to Maturity
Money Market Funds 3 4,778.89 4,778.89 275 0.910 1
Passbook/Checking Accounts 1 169,073.16 169,073.16 97.25 0.000 1
Total and Average 4 173,852.05 173,852.05 100.00 0.025 1

6¢

Data Updated: SET_RDA: 10/12/2017 12:08
Run Date: 10/12/2017 - 12:09
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Finance Department

ity of MEMORANDUM

I h d O I( 2100 Thousand Oaks Boulevard * Thousand Oaks, CA 91362
Ousa n a S Phone 805/449.2200 = Fax 805/449.2250 * www.toaks.org

To: Investment Review Committee
From: Jane Adelmann, Debt and Investment Analyst
Date: November 2, 2017

Subject: Second Review of Updated Investment Policy

RECOMMENDATION:

Approve draft 2018 Investment Policy.

DISCUSSION/ANALYSIS:

The Investment Policy was last adopted by City Council on February 28, 2017. Staff
submitted the adopted policy to both the Association of Public Treasurers (APT) and the
California Municipal Treasurers Association (CMTA) for review and certification. These
organizations offer local agencies guidance and technical assistance in developing
comprehensive investment policies. The certification process demonstrates staff's due
diligence and provides additional assurance a policy is in compliance with legislation and
best practices. CMTA issued its certification on May 25, 2017, and APT issued its
Investment Policy Certificate of Excellence Award to the City on June 23, 2017.

Staff completes an annual review of the Investment Policy before the Treasurer submits
the Investment Policy to City Council for annual adoption. Staff began the process by
reviewing the current investment policy and changes to Government Code. There were
no changes to the California Government Code sections pertaining to the investment of
local agency funds (Attachment B) affecting the City’s Investment Policy this year.

CMTA provides recommendations for policy improvement as part of its certification
process. Staff presented CMTA’s comments as well as a draft investment policy to the
Committee at the August meeting. The draft policy was discussed and the Committee
provided staff with feedback.

Staff has incorporated the Committee’s comments into the attached second draft of the
Investment Policy (Attachment A). New changes to the draft policy include:

1. Section 7.1 Authorized Broker/Dealers

CMTA recommended an annual review which is already completed by staff. Staff
agreed that this addition to the policy was warranted. Staff also proposed changes

Fin: 115-16\ja\H:\COMMON\ADFLR\Treasury\InvestmentReviewCommittee\CY 2017\Now\5 B Inv Policy Rpt.docx
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First Review of Updated Investment Policy
November 2, 2017
Page 2 of 2

the annual broker/dealer certification. The Committee felt these changes weakened
the burden placed on the broker/dealers. Staff removed this change and only kept the
annual review process.

2. Section 9 Ineligible Investments

Section 53601.6 prohibits the investment in any security that could result in zero
interest accrual if held to maturity. The Committee questioned this statement since
discount notes and most commercial paper accrete in value and technically earn no
interest. Per the California Debt and Investment Advisory Commission’s (CDIAC)
Local Agency Investment Guidelines, zero interest accrual means the security has the
potential to realize zero interest based on the structure. Floating rate notes without a
floor, for example, could earn no interest. According to CDIAC, zero coupon bonds
and similar investments that start at a level below the face value are legal because
their value increases.

3. Section 14 Diversification

CMTA suggested adding additional requirements such as avoiding certain business
sectors, excluding U.S. Treasuries and Federal Agency securities. This
recommendation actually decreases the diversification standard. And, as the
Committee has discussed in the past, the diversification between agencies should be
monitored. Therefore, based on Committee opinion, this change has been removed
from the Investment Policy.

After the Committee’s review and approval of the attached second draft of the 2018
Investment Policy, it will be prepared for presentation to the City Council in January along
with the reappointment of John Adams as City Treasurer.

Attachments:

A. 11/2/2017 Draft Investment Policy
B. CDIAC 2017 Local Agency Investment Guidelines including Government Code
Sections: 16429.1-16429.4, 53600-53609, 53630-53686
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City of Thousand Oaks 20172018 Investment Policy
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ATTACHMENT A

City of Thousand Oaks 20172018 Investment Policy

1. Policy

This policy is intended to provide guidelines for the prudent investment of the City’s
funds and to enhance the economic status of the City while protecting its pooled cash.
Funds will be invested in accordance with this policy and with applicable sections of
the California Government Code.

The City’sis policy received the Association of Public Treasurers of the United States
and Canada’s Investment Policy Certificate of Excellence Award n—2014_and the
certification from the California Municipal Treasurers Association in 2017. The policy
should be resubmitted periodically for peer review and certification to confirm
compliance with best practices and industry standards. While a certification does not
serve as a substitute for review by the Investment Review Committee or adoption by
City Council, it does demonstrate staff’s due diligence in the preparation and updating
of the policy.

2. Scope

This policy generally applies to all financial assets of the City which are included in the
City’'s Comprehensive Annual Financial Report (CAFR). The City funds subject to this
policy are: General Fund, Special Revenue Funds, Debt Service Funds, Capital
Project Funds, Enterprise Funds, Internal Service Funds, Trust and Agency Funds,
and any other fund authorized by the City Council, unless specifically exempted.

The following assets are exempt from the policy: proceeds of City bond issues which
are invested in accordance with the applicable trust indenture or fiscal agent
agreement, the City’s Hourly/Part-time Employee Retirement Plan which is invested
in accordance with its trust fund agreement, the City’s Other Postemployment Benefits
Plan which is invested in accordance with the Agreement and Election, and assets
held by the City as fiduciary for other agencies and subject to separate agency
agreement(s).

The City is acting as successor agency to the former Thousand Oaks Redevelopment
Agency pursuant to AB X1 26. In keeping with the elimination and wind down of
redevelopment, redevelopment funds have been invested separately from other City
funds in liquid investments.

All monies except for redevelopment funds shall be pooled for investment purposes.
The investment income derived from the pooled investment account shall be allocated
to the contributing funds based upon the proportion of the respective average
balances relative to the total pooled balance in the portfolio. Investment income shall
be distributed to the individual funds not less than annually.

Page 3
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ATTACHMENT A

City of Thousand Oaks 20172018 Investment Policy

3. Objectives
The primary objectives of the City’s investment activities, in priority order, shall be:

3.1. SAFETY: Preserving and protecting principal is the foremost objective of the
investment program. Investment activities shall be undertaken in a manner that
seeks to ensure the preservation of principal in the overall portfolio.
Diversification of the portfolio will spread credit risk over a variety of authorized
investment types.

3.2. LIQUIDITY: The City’s investment portfolio shall remain sufficiently liquid to
enable the City to meet all operating requirements which can be reasonably
anticipated.

3.3. YIELD (Return on Investments): The City’s investment strategy shall be
designed with the objective of obtaining a market rate of return over budgetary
and economic cycles while complying with the list of authorized investments.

4. |De|eg ation of Authority/Proceduresl Commented [JA1]: Per CMTA review there are many layers
to the City’s delegation process. City will want to make sure
. i . . . ) ) there are separate guidelines/internal controls documenting
Authority to manage the City’s investment program is derived from State of California res_ponsi?ilitlies. slt_aff agrees the delega(tjion is lengthy. After
H H H review of other policies, staff recommends maintainin
Government Code Section 53607 and City of Thousand Oaks Ordinance 889-NS. delegation of authority by ity Coundil to Treasurer who will
Management responsibility for the investment of City funds is delegated annually by establish a system of controls. A detailed delegation section

has been added to internal Treasury Manual.

City Council to the City Treasurer who shall be responsible for all transactions
undertaken and who shall establish a system of controls to regulate the activities of
subordinate investment officers.

The Treasurer shall establish written investment procedures for the operation of the
investment program consistent with this policy. The procedures should describe
custody/safekeeping agreements, repurchase agreements, wire transfer agreements,
banking services agreements, cash flow forecasting and collateral/depository
agreements. Such procedures shall include explicit delegation of authority to persons
responsible for investment transactions. No person may engage in an investment
transaction except as provided under the terms of this policy and the procedures
established by the Treasurer.

Page 4
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ATTACHMENT A

City of Thousand Oaks 20172018 Investment Policy

5. Prudence

The standard of prudence to be used for managing the City's investments shall be
California Government Code Section 53600.3, the prudent investor standard, which
states “when investing, reinvesting, purchasing, acquiring, exchanging, selling, or
managing public funds, a trustee shall act with care, skill, prudence, and diligence
under the circumstances then prevailing, including, but not limited to, the general
economic conditions and the anticipated needs of the agency, that a prudent person
acting in a like capacity and familiarity with those matters would use in the conduct of
funds of a like character and with like aims, to safeguard the principal and maintain
the liquidity needs of the agency.”

The standard of prudence to be used by City staff shall be applied in the context of
managing the overall portfolio. City staff acting in accordance with written procedures
and this policy and exercising due diligence shall be relieved of personal responsibility
for an individual security’s credit risk or market price changes. City staff shall ensure
that deviations from expectations are reported in a timely fashion and appropriate
action is taken to control adverse developments.

6. Ethics and Conflicts of Interest

City staff involved in the investment program shall refrain from personal business
activity that could conflict with the proper execution of the investment program
activities, or which could impair the ability to make impartial investment decisions. City
staff shall disclose to the City Manager and on the annual Statement of Economic
Interest Form any material financial interests in financial institutions that conduct
business with the City, and they shall disclose any material personal
financial/investment positions that could be related to the City’'s investment
performance.

7. Providers of Financial Services
The Treasurer shall maintain a list of financial institutions formally authorized to

provide investment services. The City shall enter into formal contracts for banking
services, safekeeping services and investment advisory services.

7.1. %uthorized Bro ker/DeaIers] Commented [JA2]: CMTA suggests adding language that
addresses annual review process.

The Treasurer shall formally authorize investment broker-dealers to provide Staff annually reviews broker/dealer FINRA reports and
investment services to the City. Investment brokers-dealers may be primary e e G S S e
dealers or regional brokers with branch offices in the State of California performing

: . . ~ ~ Staff originally changed wording regarding the certification.
the transactions with the City. Broker-dealers must complete a broker-dealer B p (e i o G S G B e
statement of qualifications before being approved by the Treasurer. Annually the reduced burden on brokers.

broker/dealer will acknowledge receipt and execute a certification that the broker-

dealer's employees and supervisory personnel have read and understand the
City’s investment policy. The Treasurer may eenduct—periodically reviews of

Page 5
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City of Thousand Oaks 20172018 Investment Policy

reevaluate the approved list of investment broker-dealers, including review of
Financial Industry Requlatory Authority (FINRA) reports and requesting updated
statements of qualification.

7.2.[Contracted Investment Advisor Services|

The City may engage the support services of outside investment advisors in regard
to its investment program, so long as it can be clearly demonstrated that these
services produce a net financial advantage or necessary financial protection of the
City's financial resources. Investment advisors shall follow this policy, State law
and other such written instructions as provided by the Treasurer._ Contracted

ATTACHMENT A

Commented [JA3]: Per CMTA, there should be clarity about
whether the advisor may use its own approved list of
broker/dealers. Also consider including review process. Staff
agrees. If the City contracts with an investment advisor, the
City should to take advantage of the investment advisor’s pool
of approved brokers and including review process of similar to
City broker/dealers.

investment advisors may use their own brokers. The Treasurer may
conduct periodic reviews of contracted investment advisors, including review of
FINRA reports.

7.3.Safekeeping and Custody

The Treasurer shall select one or more financial institutions to provide safekeeping
and custodial services for the City in accordance with the provisions of Section
53608 of the California Government Code.

The purchase and sale of negotiable securities and repurchase agreement
transactions shall be settled on a delivery versus payment basis. Negotiable
securities purchased by the City will be delivered by book entry and will be held in
third-party safekeeping by a City-approved custodian bank, its correspondent bank
or its Depository Trust Company (DTC) participant account.

Non-negotiable investments such as money market funds, mutual funds,
collateralized bank deposits, county investment pools, joint powers authority
agreements, and LAIF will be in the name of City with statements and/or receipts
evidencing investment.

7.4.Banking Services|

Banking services for the City shall be provided by qualified depositories of public
funds as defined in California_Government Code Section 53630.5 and which
secure deposits in_excess of insurance coverage in accordance with California
Government Code Section 53652.

8. Authorized Investments|

All investments and deposits of the City shall be made in accordance with California
Government Code Sections 16429.1-16429.4, 53600-53610 and 53630-53686,
except that pursuant to California Government Code Section 5903(e), proceeds of
bonds and any moneys set aside or pledged to secure payment of the bonds may be
invested in securities or obligations described in the ordinance, resolution, indenture,

Page 6
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Commented [JA4]: Delete “approved” per August review by
Committee.

Commented [JA5]: Per CMTA, there is too little language
about requirements for City’s banking relationships. Staff
agrees. Although banking requirements are included in
California Government Code, there is little information
regarding banking in policy.

Commented [JA6]: CMTA recommended clarifying
language around what would be construed “in conflict” and the
timeline in which a recommendation will be presented to City
Council. Staff agrees clarification is warranted and suggests
deleting section rather than defining every conflict and timeline
for an unknown change. In the past, all changes have been
approved months in advance of a January 1 effective date.




ATTACHMENT A

City of Thousand Oaks 20172018 Investment Policy

agreement, or other instrument providing for the issuance of the bonds. Ary-revisions

Percentage limitations and rating requirements, where indicated, apply at the time of
purchase. Although minimum ratings listed use Standard and Poor’s rating scale, an
equivalent rating from another nationally recognized rating organization is acceptable.
Appendix A provides a comparison of the different credit ratings. Securities that have
been downgraded to a level that is below the minimum rating described herein may
be sold or held at the Treasurer’s discretion. The portfolio will be brought back into
compliance with policy guidelines as soon as it is practical. Maximum maturity limits
are from date of settlement. Investments with maturities exceeding five years require
either specific authorization by the City Council or approval by the City Council as part
of an investment program no less than three months prior to purchase.

Investments not specifically listed below are deemed inappropriate and are
prohibited:

8.1. City Authorized Investments

Authorized Maximum Maximum | Minimum Other
Investment Percentage Maturity Quality ! Constraints
U.S. Treasury - )
Obligations 53601(b) e No Limit 5 Years None Notes, bonds, bills.
Federal agency or U.S.
U.S. Agency L government sponsored enterprise
Obligations 53601(0) * No Limit 5 Years None obligations, participations, or other
instruments.
City of Thousand -
Oaks Bonds 53601(a) o No Limit 5 Years None

o Registered state warrants,
treasury notes or bonds of

State Obligations 53601(c) Underlying California.

No Limit 5 Years
(CA -and others) | and (d) * A, SP-1 | « Registered treasury notes or
bonds from any of the other 49
states.

I . Bonds, notes, warrants or other
California Local 53601(e) o No Limit 5 Years Underlying evidences of indebtedness of any
Agency Bonds A, SP-1 e g

local agency within California.
Page 7

39



City of Thousand Oaks 20172018 Investment Policy

Authorized

Investment

Supranationals

53601(q)

Maximum
Percentage

o 15% of portfolio
® 5% single issuer

Maximum
Maturity

5 years

Minimum
Quality !

Other
Constraints

U.S. dollar denominated senior

unsecured unsubordinated

obligations issued by or

unconditionally guaranteed by:

o International Bank for
Reconstruction and Development

o International Finance
Corporation

e Inter-American Development
Bank

Medium-Term
Notes

53601(k)

® 30% of portfolio
® 5% single issuer

5 Years

Issued by

 corporations organized and
operating in the United States

or

 depository institutions licensed
by the United States or any state
and operating in the United
States.

and

o Private Placements (including
Rule 144A securities) are NOT
permitted.

Negotiable
Certificates of
Deposit

53601(i)

o 10% of portfolio
® 5% single issuer

5 Years

e Issued by nationally or state-
chartered banks; savings or
federal associations; state or
federal credit unions; or federally
licensed or state licensed
branches of foreign banks.

and

o Per 53638 deposits may not
exceed bank shareholder equity;
total net worth of depository
savings or federal association;
unimpaired capital and surplus of
a credit union; unimpaired capital
and surplus of industrial loan
companies.

Bankers’
Acceptances

53601(g)

o 40% of portfolio
* 5% single issuer

180 Days

A1
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Authorized Maximum Maximum Minimum Other

Investment Percentage Maturity Quality ! Constraints

e Corporaton must be
organized and operating
within the United States;
have assets in excess of
$500 million; and have at
least an A rating on its
long--term debt, if any;

or

e Corporaton must be
organized  within  the
United States as a special
purpose corporation,
trust, or limited liability

o 25% of portfolio company; have program-

Commercial Paper | 53601(h) | e 5% single issuer 270 Days A1 wide credit

enhancements including,

but not limited to
overcollateralization,
letters of credit or a surety
bond.

and

e 5% of the outstanding
commercial paper from a
single issuer

e Private Placements
(including Rule  144A
securities) are  NOT
permitted.

o Subject to a Master Repurchase
Agreement with a Primary Dealer

ngg;'f:; 53601G) |  25% ofportiolio | 30 Days NIA approved by City Council;
o Comply with Government Code
53601 ().
Page 9
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Authorized

Investment

Bank Deposits —
Collateralized or
FDIC Insured

53630 et
seq.

Maximum
Percentage

No Limit

Maximum
Maturity

5 Years

Minimum
Quality !

Satisfactory
rating from
national
bank rating
service and
from CRA
review.

Other
Constraints

e Amounts up to $250,000 per
institution are insured by the
FDIC;

Amounts over the insurance limit
must be placed with financial
institutions  participating in the
California Local Agency Security
Program, providing for
collateralization of public funds.

e Per 53638 deposits may not
exceed bank shareholder equity;
total net worth of depository
savings or federal association;
unimpaired capital and surplus of
a credit union; unimpaired capital
and surplus of industrial loan
companies.

Treasurer may waive collateral
for the portion of any deposits
insured pursuant to federal law.

The use of private sector entities
authorized by 53601.8 to assist in
the placement of deposits are
NOT permitted.

Local Agency
Investment Fund
(“LAIF")

16429.1 et
seq.

As permitted by LAIF

N/A

N/A

County Pooled
Investment Funds

53684

© 20% of portfolio

N/A

None

Joint Powers
Authority Pool

53601(p)

o 15% of portfolio

o 10% from single
pool or maximum
allowed by JPA
whichever is less

N/A

None

JPA must be

e organized pursuant to Section
6509.7;

e invest in securities in 53601
subdivisions (a) to (q); and

o retain investment advisor register
or exempt from registration with
the SEC, with at least 5 years
experience, and has assets under
management in excess of $500
million.

Money Market
Funds

53601(1)

o 15% of portfolio

N/A

Fund must
either have
the highest
ranking by
not less
than 2
NRSROs

Retain an investment adviser
registered or  exempt  from
registration with the SEC with 5
years’ experience managing money
market funds in excess of $500
million.
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Mutual Funds

Authorized Minimum Other

Quality * Constraints

Maximum
Maturity

Maximum
Percentage

Investment

o Fund mustinvestin securities that
comply with the investment
Fund must | restrictions of 53601 (a) through
either have (k) and (n) through (0); and
o 5% from single the highest | e Retain an investment adviser
mutual fund N/A ranking by registered or exempt from
company not less registration with the SEC with 5
than 2| years' experience managing
NRSROs money market funds in excess of
$500 million.

o 15% of portfolio

53601()

1'Standard and Poor's rating system is used for minimum quality requirements. An equivalent rating from another nationally recognized
rating organization is acceptable. Appendix A. provides a comparison of the different credit ratings.

9. |Ineligible Investments|

ATTACHMENT A

Investments not described above as authorized investments are ineligible for
purchase. The policy specifically prohibits the investment of any funds in common
stock, financial futures, options, inverse floaters, range notes, or mortgage-derived,
interest-only strips. Government Code Section 53601.6 also prohibits the investment

Commented [JA7]: Per Committee, interest accrual is
different than accretion. T-Bills, discount notes, CP earn no
interest, but do accrete in value.

Per Local Agency Investment Guidelines issued by the
California Debt and Investment Advisory Commission, zero
interest accrual means the security has the potential to realize
zero interest depending upon the structure of the security.
Zero coupon bonds and similar investments that start at a

in any security that could result in zero interest accrual if held to maturity. This Section
does not apply to investments in shares of beneficial interest issued by diversified

level below the face value are legal because their value
increases.

management companies registered under the Investment Company Act of 1940 that
are authorized pursuant to Government Code Section 53601(l).

10. ICoIIateraIization\ Commented [JA8]: Per CMTA, it might be beneficial to state
that all investments will be held in City’s name. Staff suggests

using CMTA sample language.

Collateralization is required on two types of investments: uninsured bank deposits
and repurchase agreements.

Uninsured bank deposits may only be invested with financial institutions which
participate in the California Local Agency Security Program (LASP) administered by
the California Department of Business Oversight. LASP provides for collateral
requirements, oversight and monitoring, and reporting by financial institutions.

Collateral is also required for repurchase agreements. The market value of securities
that underlie a repurchase agreement shall not be allowed to fall below 102% of the
value of the repurchase agreement and the value shall be adjusted no less than
quarterly. Securities that can be pledged for collateral shall consist only of securities
permitted in this policy._Collateral shall be held by an independent third party with
whom the City has established a custodial agreement.
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11.

12.

13.

Investment Pools

Investment pools include LAIF, county pooled investment funds, and shares of
beneficial interest (mutual funds and money market funds), and joint powers authority
pools. A thorough investigation of any pool or fund is required prior to the City’s
investment and on a periodic basis while funds are invested. The investigation will
include review of the following items:

Eligible investments;

Investment policy and/or investment objectives;

Security safeguarding, settlement process, pricing;

Allowable deposits and withdrawals;

Interest calculation, distribution, and treatment of gains/losses;
Schedule for receiving statements and portfolio listings;

Fees.

Review of Portfolio

The securities held by the City must be in compliance with the authorized investments
in Section 8.0 at the time of purchase. Because the City is typically a buy and hold
investor, some securities may not comply with this section subsequent to the date of
purchase. The Treasurer shall at least quarterly review the portfolio to identify those
securities that do not comply and establish procedures to report these securities to
the City Council and the Investment Review Committee.

Competitive Offers

It is preferred that investment purchases be made through a competitive offer process
with three quotes. This policy, however, recognizes that competitive offers may not
always be applicable or practical. If the City is offered a security for which there is no
other readily available competitive offering on the same issue, then quotes for
comparable or alternative securities will be documented. When purchasing original
issue securities, competitive offerings are not required as those securities are offered
at the same original issue price.

14.Diversification|

15.

The Treasurer shall diversify the investment portfolio by security type, institution and
maturity. The restriction on concentration in a single security type or institution is
detailed in Section 8.0.—Fhe-investments-shall be-further diversified-by-aveiding-ever
concentration in_secuiities YoM a-spec e, SSHEE© business Sector {exe yding U-5

Maturities

Page 12
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16.

17.

18.

19.

Individual investments within the investment portfolio are limited to a maximum of five
years except where further limited by State Law and/or this policy. The City is a “buy
and hold” investor whereby securities are purchased with the intent of being held until
maturity. Maturities will be matched with the City’s cash flow requirements. After cash
flow requirements are met, investment considerations will include seeking additional
yield that may be available in the market.

Internal Controls

The City Treasurer shall maintain a system of internal controls designed to prevent
losses due to fraud, employee error, imprudent actions by employees,
misrepresentation by third parties or unanticipated changes in financial markets.

The City Manager’s Office, at least quarterly, shall randomly select line items from the
investment report and send the City’s custodian or investment provider an
independent confirmation letter to verify information about the investment.

Annually, the City’s independent auditor will conduct an independent review of
investment records and verify the investments have been made in accordance with
this policy.

Performance Standards

Investment return or yield becomes a consideration only after the basic requirements
of investment safety and liquidity have been met. The City’s portfolio shall be
designed to attain a competitive yield or rate of return. Periodicalhy-At least quarterly
the portfolio yield will be compared to the twelve-month moving average of the two-
year Constant Maturity Treasury Index (CMT).

Investment Review Committee

In 1997 an investment committee consisting of five members appointed by the City
Council was established to act as an advisory committee to Council. The Investment
Review Committee periodically monitors and reviews the Treasurer’s compliance with
the investment policy. In addition, the committee reviews modifications and
recommends amendments to the investment policy. The Treasurer is not a member
of the committee but serves in a staff and advisory capacity. The committee meets at
least quarterly.

Reporting
Within 30 days of the end of each month, the Treasurer shall submit the monthly

investment report to the City Manager and City Council. At the end of each quarter,
the report is presented to the Investment Review Committee at its meeting.

Page 13
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The report shall list each investment by investment category and include: (1) purchase
and maturity dates, (2) yield, (3) original cost, (4) par value, and (5) market value. In
addition, the report will provide a weighted average yield of the portfolio, the weighted
average maturity of the portfolio and the monthly investment transactions.

20.Policy Review and Adoption

The investment policy shall be reviewed at least annually by the Treasurer and the
Investment Review Committee to ensure its consistency with the City’s overall
objectives and its compliance with California Government Code and best practices.
The investment policy shall be submitted to City Council for consideration and
adoption at a public meeting on an annual basis whether or not modifications are
necessary.

21.Glossary

Agencies: Securities issued by federally related institutions and/or U.S.
government-sponsored entities.

Bankers’ Acceptance (BA): Time draft drawn on and accepted by a bank for a
specified amount payable on a specified date. Generally drawn for effecting
payment for merchandise sold in import-export transactions. The BA is
collateralized by commodity products.

Benchmark: A comparative base for measuring the performance or risk tolerance
of the investment portfolio. A benchmark should represent a close correlation to
the level of risk and the average duration of the portfolio’s investments.

Bond Discount: When a bond is sold at a price below its par value.

Bond Rating: Letter classification of a bond’s investment quality provided by
nationally recognized rating organization.

Bond: Interest-bearing security issued by a corporation, government, government
sponsored enterprise, which can be executed through a bank or trust company.
The issuer covenants through an indenture or offering memorandum to pay to the
bond holder periodic interest payments and principal at maturity. The bond may
be secured by specific assets of the issuer or the general credit of the issuer.

Broker-dealer: Individual or firm which acts as a principal in security transactions.
The City only conducts transactions with approved broker-dealers who meet the
requirements of the investment policy.

Callable Bond or Note: Embedded option allowing the issuer to redeem the bond
or note prior to its stated maturity.
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Certificate of Deposit: Debt instrument issued by a bank or other financial
institution that pays interest over a fixed term to maturity.

Collateral: Securities which a borrower pledges for the repayment of a loan or
securities lending transaction. Also refers to securities pledged by a bank to
secure deposits of public monies.

Collateralized Mortgage Obligation Securities (CMOs): Mortgage securities
consisting of “pools” of real estate properties. These securities are broken into
individual pools or sectors by maturity date called tranches.

Commercial Paper: Short term, unsecured, negotiable promissory notes issued
by domestic corporations.

Community Reinvestment Act (CRA): Act intended to encourage depository
institutions to meet the credit needs of the communities in which they operate,
including low and moderate income neighborhoods. The Act requires that each
depository institution's record in helping meet the credit needs of its entire
community be evaluated periodically. CRA examinations are conducted by the
federal agencies that are responsible for supervising depository institutions.

Comprehensive Annual Financial Report (CAFR): The official annual financial
report for the City of Thousand Oaks.

County Pooled Investment Funds: The aggregate of all funds from public
agencies placed in the custody of the county treasurer or chief finance officer for
investment and reinvestment.

Credit Risk: The risk that an issuer will default in the payment of interest or
principal due on a security.

Debenture: Bond or note secured by the general credit of an issuer.

Delivery vs. Payment (DVP): Method of delivering securities. The purchased
securities and the related payment are delivered by the buyer and seller to a third-
party custodian who settles the transaction and maintains custody of the security
on behalf of the purchaser.

Discount: When securities are sold below its par value. Some new issue
securities such as Agency discount notes and U.S. Treasury Bills are sold at a
discount to the par value and the purchaser receives the par value at maturity.

Diversification: Process of investing assets among a range of security types by
sector and maturity.
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Federal Deposit Insurance Corporation (FDIC): Federal Agency that
guarantees funds on deposit in member banks, currently up to $250,000 per entity.

Federal Farm Credit Bank: Government sponsored institution that consolidates
the financing activities of cooperative lending institutions that provide credit
services to farmers, agricultural cooperatives and rural utilities.

Federal Home Loan Banks: Government sponsored wholesale banks which lend
funds and provide correspondent banking services to members.

Federal Home Loan Mortgage Association (Freddie Mac): Publicly owned,
government-sponsored corporation established to provides credit and liquidity in
the housing market. Issues discount notes, bonds and mortgage pass-through
securities.

Federal National Mortgage Association (Fannie Mae): Publicly owned,
government-sponsored corporation established to provide credit and liquidity in the
housing market. Issues discount notes, bond and mortgage pass-through
securities.

Government National Mortgage Association (Ginnie Mae): Issues mortgage
pass-through securities, which are guaranteed by the full faith and credit of the
U.S. Government.

Government Bonds (“Governments”): Securities issued by the U.S. Treasury
and backed by the “full faith and credit’ of the U.S. Government.

Indenture or Fiscal Agent Agreement: Contract between an issuer, trustee or
fiscal agent for the holders of an issuer’s securities.

Inter-American Development Bank: Enterprise supporting economic
development, social development and regional integration by lending to
governments and government agencies.

Interest Rate: The annual rate of interest received by an investor from the issuer
for a security. Also known as “coupon” rate.

International Bank for Reconstruction and Development: International lending
organization, popularly known as the World Bank, with long-term, low-interest
credit for industrial development.

International Finance Corporation: The private sector arm of the World Bank
Group dedicated to encouraging development of private enterprise in nations

lacking the necessary infrastructure and liquidity for businesses to secure
financing.
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Investment Portfolio: Collection of securities held by the City for investment
purposes.

Investment Review Committee (IRC): Five member committee appointed by the
City Council. The IRC meets quarterly and reviews reports prepared by the City
Treasurer.

Joint Powers Authority Pool: An entity formed by two or more public authorities,
operating collectively may issue shares of beneficial interest to participating
agencies.

Liquidity: The ability of the City Treasurer to meet the City’s cash flow and
expenditure requirement by liquidating securities in the Investment Portfolio.

Local Agency Investment Fund (LAIF): Investment pool maintained by the
California State Treasurer for investment by local agencies.

Local Agency Security Program (LASP): Under California code, financial
institutions that accept local agency deposits must participate in the LASP. The
program provides for collateralization of deposits and reporting requirements.

Market Risk: The risk that the value of a security will rise or decline as a result of
change in market conditions.

Market Value: The price at which a security is trading and could presumably be
purchased or sold.

Master Repurchase Agreement: Agreement under which a buyer and seller
execute Repurchase Agreements. The agreement covers ownership of securities,
custody and remedies from default.

Maturity: The date that the principal of a security is due and payable.

Medium-Term Notes (MTN): Unsecured, investment-grade senior debt securities
of major corporations that are sold either on a continuous or an intermittent basis.
MTNs are highly flexible debt instruments that can be structured to respond to
market opportunities or investor preferences.

Minimum Quality: The lowest acceptable rating of an investment issued by a
Nationally Recognized Statistical Rating Organization indicating creditworthiness.

Money Market Fund: A mutual fund with investments directed in short-term
money market instruments such as bankers’ acceptances, commercial paper,
repurchase agreements and government bills. The fund’s objective is to maintain
a net asset value (NAV) per share of $1.00. Registered with the Securities and
Exchange Commission under the Investment Act of 1940.
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Money Market Instruments: Corporate and government obligations of one year
or less. These include U.S. Treasury Bills, Agency Discount Notes, Commercial
Paper, Bankers’ Acceptances and Mutual Funds.

Mortgage-Backed Securities (MSB): A debt instrument with a pool of real estate
loans as the underlying collateral. The mortgage payments of the real estate
assets are used to pay the principal and interest.

Mortgage Pass-Through Obligations: A securitized participation in the principal
and interest cash flows from a specified pool of mortgages. Principal and interest
payments made on the mortgages are passed through to the holder of the security.
Mutual Funds: Pools of money that are managed by an investment company.
Investors are offered a variety of goals, depending on the fund and its investment
charter. Must invest in securities and obligations as authorized by California
Government Code Section 53601 subdivisions (a) through (k) or (m) through (n).

Nationally Recognized Statistical Rating Organizations (NRSRO): A SEC
registered agency that assesses the creditworthiness of an entity or

specific security. NRSRO typically refers to Standard and Poor’s Rating
Service, Fitch, Inc. or Moody’s Investors Services.

Non-Callable: Security that does not have an embedded option allowing the
issuer to redeem or call the security prior to its stated maturity date. Sometimes
referred to as bullets.

Offer: The price asked by a seller of securities.

Options: Provision of a security allowing the issuer or holder to exercise the option
at their discretion.

Original Cost: The price paid for a security.

Par Value: The face value of a security expressed as a dollar amount. This is the
amount due at maturity.

Portfolio:  The combined holding of more than one investment or other asset
by investor; collection of investments.

Premium: The amount by which the price paid for a security exceeds its par value.

Primary Dealer: Usually refers to the select list of securities firms that are
authorized to deal in new issues of government bonds.

Principal: The face or par value of a security. It does not include interest.
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Prospectus: Document prepared by an issuer prior to the sale of new securities.
The prospectus discloses facts and information about the issuer and the underlying
security for the bonds or notes being issued.

Prudent Investor Standard: A standard of conduct where a person acts with
care, skill, prudence, and diligence when investing, reinvesting, purchasing,
acquiring, exchanging, selling, and managing funds. The test of whether the
standard is being met is if a prudent person acting in such a situation would engage
in similar conduct to ensure that investments safeguard principal and maintain
liquidity.

Rating: The designation used by investors’ services to rate the quality of a
security’s creditworthiness.

Redemption: Liquidation of debt securities on the maturity date or at the issuer’s
option to exercise of the embedded call feature.

Reinvestment Risk: The risk that an investor will be unable to reinvest income
proceeds from a security holding at the same rate of return.

Repurchase Agreement (RP or REPO): An agreement of one party (financial
institution) to sell securities to a second party (local agency) and a simultaneous
agreement by the first party to repurchase the securities at a specified price from
the second party on demand or at a specified date.

Reverse Repurchase Agreement: An agreement of one party (financial
institution) to purchase securities at a specified price from a second party (local
agency) and a simultaneous agreement by the first party to resell the securities at
a specified price to the second party on demand or at a specified date.

Safekeeping: Service banks offer to customers where securities are held in the
bank’s vaults for safekeeping.

Secondary Market: A market made for the purchase and sale of outstanding
issues following the initial distribution.

Settlement Date: The date by which an executed security trade must be settled.
That is, the date by which a buyer must pay for the securities delivered by the
seller.

Supranational:  An organization formed by a group of countries through an

international treaty with specific objectives, such as promoting economic
development.
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Structured Notes: Issued by Government Sponsored Enterprises and
corporations which have embedded options including call features, step up
coupons, floating rate coupons and derivative based returns.

Trustee: Bank designated as the custodian of funds and the official representative
for bond holders. The trustee is responsible for enforcing the provisions of the
Indenture.

Treasury Bills: Short term obligation of the U.S. Treasury with a maturity of one
year or less. T-Bills are sold at a discount and bear no interest.

Treasury Bonds: Long term coupon bearing obligation of the U.S. Treasury with
maturities of more than 10 years,

Treasury Notes: Medium-term coupon bearing obligation of the U.S. Treasury
having initial maturities from two to 10 years.

Yield: The annual rate of return on an investment, expressed as a percentage of
the investment.
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Appendix A
Comparison of Credit Ratings?
Long Term Debt Ratings
Rating/Interpretation Standard & Poor’s? Moody’s? Fitch4
Best-quality Grade AAA Aaa AAA
)
High-quality Grade AA+ Aa1 AA+
(“AA") AA Aa2 AA
AA- Aa3 AA-
Upper Medium Grade A+ A1 A+
(“A") A A2 A
A- A3 A-
Medium Grade BBB+ Baa1 BBB+
(“BBB”") BBB Baa2 BBB
BBB- Baa3 BBB-
Speculative Grade BB+ Ba1 BB+
(“BB") BB Ba2 BB
BB- Ba3 BB-
Highly Speculative Grade B+ B1 B+
(‘B") B B2 B
B B3 B-
Poor Grade CCC+ Caa1 CccC
In Poor Standing CCC Caa2
CCC- Caa3
Highly Speculative cc Ca cC
C [
Default D DDD
DD
D
Short Term/Commercial Paper Investment Grade Ratings
Rating Interpretation Standard & Poor’s Moody’s Fitch
Superior Capacity A-1+/A-1/SP-1 P-1/MIG1 F1+/F1
Strong Capacity A-2/SP-2 P-2/MIG2 F2
Acceptable Capacity A-3/SP-3 P-3/MIG3 F3

1 These are general credit rating guidelines and are for information only.

ATTACHMENT A

2Ratings from AA through CCC may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the major rating categories.

3Ratings from Aa through Caa may be appended by the numerical modifiers 1, 2, and 3 indicating the obligation ranks at the higher end, the mid-range or lower-
end of the generic rating.

4 Ratings from AA through B may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the major rating categories.
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5925

The purchase or other acquisition of bonds by or on behalf of the state or local
government that issued the bonds does not cancel, extinguish, or otherwise affect
the bonds and the bonds shall be treated as outstanding bonds for all purposes
except to the extent otherwise determined by the issuer or otherwise provided in
the constituent instruments defining the rights of the holders of the bonds.

16340

(a) (1) The Voluntary Investment Program Fund is hereby created within the
State Treasury, for the receipt of voluntary deposits from local entities.

(2) For purposes of this section, a “local entity” includes, but is not limited to,
any city, county, school district, or special district.

(b) Each local entity that is approved by its governance body to deposit moneys
in the fund shall deposit no less than a total of two hundred million dollars
($200,000,000). The total amount of moneys that may be deposited in the fund
from all eligible sources shall not exceed, at any point in time, a total of ten bil-
lion dollars ($10,000,000,000), or lesser amount as determined by the Director
of Finance, in consultation with the Treasurer.

(c) The terms and conditions of deposits made into the fund shall be set by the
Director of Finance, in consultation with the Treasurer. Those terms shall in-
clude, but not be limited to, the size of the deposit from a particular local entity,
the length of time those moneys shall be held in deposit in the fund, the avail-
ability of funds for withdrawal by the local entity depositing the funds, and the
annual rate of interest paid on deposits, as described in subdivision (e). However,
the director and the Treasurer may only permit deposits that do not exceed funds
needed to address an actual or anticipated cash shortfall in the General Fund
not exceeding the amounts of existing appropriations, including continuing and
continuous appropriations, to which resulting proceeds are to be applied.

(d) Moneys held in the Fund shall be invested by the Treasurer in investments
authorized pursuant to Sections 16430 and 16480 through the Pooled Money
Investment Account, and whenever the Controller determines that moneys in
the General Fund, after allowing for internal borrowing from other funds are,
or are expected to be, insufficient for the payment of all appropriations made by
the Legislature which are to be paid out of the moneys in the General Fund, the
State Controller may, based upon his or her estimate of the probable income to
the General Fund during the then fiscal year and the probable dates of receipt
thereof, may draw a demand or demands against appropriations made from the
General Fund to be paid in the then current fiscal year prior to the receipt of
the income, and deliver the demand or demands to the Treasurer. The Treasurer

CALIFORNIA DEBT AND INVESTMENT ADVISORY COMMISSION
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shall register the demand or demands for nonpayment and may borrow moneys
from the fund in an amount or amounts that is no greater than the demand or
demands provided. The borrowing, together with the interest owed upon the
account thereon, shall be paid exclusively from moneys in the General Fund on
probable or reasonably anticipated revenues that are expected to be forthcoming
within a short period of time, but not excepting recourse to internal borrowing
from other funds in the event insufficient moneys are available from the General
Fund. Repayment of any of those borrowings shall be considered a priority pay-
ment, equivalent to any other loan repayment made from the General Fund to
another state fund.

(e) Notwithstanding any other law, the rate of interest to be earned by the
depositors shall be the base apportionment rate based on their pro rata share
of the earnings of the Pooled Money Investment Account on a quarterly basis
at the end of each quarter plus an enhanced amount. The pro rata share shall
be determined by a dollar day participation. The base apportionment rate ap-
plied to dollar day participation in the fund shall be the quarter-to-date average
yield of the Pooled Money Investment Account for the current quarter. The
enhancement amount paid to depositors in the fund shall be determined by
the Director of Finance, in consultation with the Treasurer, and shall be added
to the base rate earned by the Pooled Money Investment Account at the time
the apportionment is made. The total interest cost described in this subdivi-
sion shall not exceed that provided for in paragraph (1) of subdivision (d) of
Section 16731.

(f) Notwithstanding Section 13340, moneys in the fund are hereby continu-
ously appropriated for payment of interest expenditures to depositors calcu-
lated in accordance with subdivision (e), other related expenses as determined
by the Department of Finance, and return of deposits to depositors according
to terms and conditions set by the Director of Finance, in consultation with
the Treasurer. The amounts paid for interest and other related expenses shall
be attributable to the fiscal year in which the borrowing occurred which is also
the fiscal year upon which the appropriations against which the demand or

demands were made.

(g) The Department of Finance shall determine the budget items to be used for
the recording and reporting of interest expenditures and other related expenses
pursuant to this section.

(h) Deposits in the fund shall be tracked separately for each participant in the state’s
accounting system, and shall be deemed to be assets of each participant. These as-
sets shall be reflected as such on each participant’s individual financial statements.

(i) These deposits are, and may only be used, to cover short-term cash needs of
the state and are, and shall be, in compliance with the provisions of Proposition
58 of March 2004 as stated in subdivision (c), Section 1.3 of Article XVI of the
California Constitution. Deposits and borrowing from the fund shall comply
with the state’s debt limit restrictions.

(j) Actions by the Director of Finance, in consultation with the Treasurer, in
implementing and administering the investment program provided for in this
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section and the Treasurer’s and Controller’s actions in borrowing from the fund
shall be exempt from the provisions of the Administrative Procedure Act (Chap-
ter 3.5 (commencing with Section 11340) of Part 1 of Division 3).

(k) Upon projection of insuflicient cash in the General Fund, the Director of
Finance, in consultation with the Treasurer and Controller, may utilize provisions

similar to Section 16381 to facilitate the implementation of the program.

16429.1

(a) There is in trust in the custody of the Treasurer the Local Agency Investment
Fund, which fund is hereby created. The Controller shall maintain a separate ac-
count for each governmental unit having deposits in this fund.

(b) Notwithstanding any other provisions of law, a local governmental official,
with the consent of the governing body of that agency, having money in its trea-
sury not required for immediate needs, may remit the money to the Treasurer
for deposit in the Local Agency Investment Fund for the purpose of investment.

(c) Notwithstanding any other provisions of law, an officer of any nonprofit cor-
poration whose membership is confined to public agencies or public officials,
or an officer of a qualified quasi-governmental agency, with the consent of the
governing body of that agency, having money in its treasury not required for
immediate needs, may remit the money to the Treasurer for deposit in the Local
Agency Investment Fund for the purpose of investment.

(d) Notwithstanding any other provision of law or of this section, a local agency,
with the approval of its governing body, may deposit in the Local Agency Invest-
ment Fund proceeds of the issuance of bonds, notes, certificates of participa-
tion, or other evidences of indebtedness of the agency pending expenditure of
the proceeds for the authorized purpose of their issuance. In connection with
these deposits of proceeds, the Local Agency Investment Fund is authorized to
receive and disburse moneys, and to provide information, directly with or to an
authorized officer of a trustee or fiscal agent engaged by the local agency, the Lo-
cal Agency Investment Fund is authorized to hold investments in the name and
for the account of that trustee or fiscal agent, and the Controller shall maintain a
separate account for each deposit of proceeds.

(e) The local governmental unit, the nonprofit corporation, or the quasi-govern-
mental agency has the exclusive determination of the length of time its money
will be on deposit with the Treasurer.

(f) The trustee or fiscal agent of the local governmental unit has the exclusive
determination of the length of time proceeds from the issuance of bonds will be
on deposit with the Treasurer.

(g) The Local Investment Advisory Board shall determine those quasi-governmen-
tal agencies which qualify to participate in the Local Agency Investment Fund.
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(h) The Treasurer may refuse to accept deposits into the fund if, in the judgment
of the Treasurer, the deposit would adversely affect the state’s portfolio.

(i) The Treasurer may invest the money of the fund in securities prescribed in
Section 16430. The Treasurer may elect to have the money of the fund invested
through the Surplus Money Investment Fund as provided in Article 4 (com-
mencing with Section 16470) of Chapter 3 of Part 2 of Division 4 of Title 2.

(j) Money in the fund shall be invested to achieve the objective of the fund
which is to realize the maximum return consistent with safe and prudent

treasury management.

(k) All instruments of title of all investments of the fund shall remain in the
Treasurer’s vault or be held in safekeeping under control of the Treasurer in any
federal reserve bank, or any branch thereof, or the Federal Home Loan Bank of
San Francisco, with any trust company, or the trust department of any state or
national bank.

(1) Immediately at the conclusion of each calendar quarter, all interest earned and
other increment derived from investments shall be distributed by the Controller to
the contributing governmental units or trustees or fiscal agents, nonprofit corpora-
tions, and quasi-governmental agencies in amounts directly proportionate to the
respective amounts deposited in the Local Agency Investment Fund and the length
of time the amounts remained therein. An amount equal to the reasonable costs
incurred in carrying out the provisions of this section, not to exceed a maximum of
5 percent of the earnings of this fund and not to exceed the amount appropriated in
the annual Budget Act for this function, shall be deducted from the earnings prior
to distribution. The amount of this deduction shall be credited as reimbursements
to the state agencies, including the Treasurer, the Controller, and the Department
of Finance, having incurred costs in carrying out the provisions of this section.

(m) The Treasurer shall prepare for distribution a monthly report of investments
made during the preceding month.

(n) As used in this section, “local agency,” “local governmental unit,” and “local
governmental official” includes a campus or other unit and an official, respec-
tively, of the California State University who deposits moneys in funds described
in Sections 89721, 89722, and 89725 of the Education Code.

16429.2

There is created the Local Investment Advisory Board consisting of five members.
The chairman shall be the State Treasurer or his or her designated representa-
tive. Two members who are qualified by training and experience in the field of
investment or finance, shall be appointed by the State Treasurer. Two members
who are treasurers, finance or fiscal officers or business managers, employed by
any county, city or local district or municipal corporation of this state, shall be
appointed by the Treasurer.

The term of office of each appointed member of the board is two years, but each
appointed member serves at the pleasure of the appointing authority. A vacancy
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in the appointed membership, occurring other than by expiration of term, shall
be filled in the same manner as the original appointment, but for the unexpired

term only.

Members of the board who are not state officers or employees shall not receive
a salary, but shall be entitled to a per diem allowance of fifty dollars ($50) for
each day’s attendance at a meeting of the board, not to exceed three hundred
dollars ($300) in any month. All members shall be entitled to reimbursement for
expenses incurred in the performance of their duties under this part, including

travel and other necessary expenses.

The board’s primary purpose shall be to advise and assist the State Treasurer in
formulating the investment and reinvestment of moneys in the Local Agency
Investment Fund, and the acquisition, retention, management, and disposition
of investments of the fund. The board, from time to time, shall review those
policies and advise therein as it considers necessary or desirable. The board shall
advise the State Treasurer in the management of the fund and consult the State
Treasurer on any matter relating to the investment and reinvestment of moneys

in the fund.

16429.3

Moneys placed with the Treasurer for deposit in the Local Agency Investment
Fund by cities, counties, special districts, nonprofit corporations, or qualified
quasi-governmental agencies shall not be subject to either of the following:

(a) Transfer or loan pursuant to Sections 16310, 16312, or 16313.

(b) Impoundment or seizure by any state official or state agency.

16429.4

The right of a city, county, city and county, special district, nonprofit corpora-
tion, or qualified quasi-governmental agency to withdraw its deposited moneys
from the Local Agency Investment Fund, upon demand, may not be altered,
impaired, or denied, in any way, by any state official or state agency based upon
the state’s failure to adopt a State Budget by July 1 of each new fiscal year.

27000

The county treasurer shall receive and keep safely all money belonging to the
county and all other money directed by law to be paid to him and apply and pay
it out, rendering the account as required by law.

27000.1

Subject to Section 53607, the board of supervisors may, by ordinance, delegate
to the county treasurer the authority to invest or reinvest the funds of the county
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and the funds of other depositors in the county treasury, pursuant to Chapter 4
(commencing with Section 53600) of Part 1 of Division 2 of title 5. The county
treasurer shall thereafter assume full responsibility for those transactions until the
board of supervisors either revokes its delegation of authority, by ordinance, or
decides not to renew the annual delegation, as provided in Section 53607. Noth-
ing in this section shall limit the county treasurer’s authority pursuant to Section

53635 or 53684.

27000.3

(a) With regard to county funds deposited in the county treasury, the board of su-
pervisors is the agent of the county who serves as a fiduciary and is subject to the
prudent investor standard, unless a delegation has occurred pursuant to Section
53607 in which case the county treasurer shall be the agent of the county with
respect to these funds, serve as a fiduciary, and be subject to the prudent investor
standard and the board of supervisors shall not be the agent, serve as a fiduciary,
or be subject to the prudent investor standard.

(b) With regard to funds deposited in the county treasury that are deposited by
local agencies other than the county and at the discretion of those local agencies,
the county treasurer serves as a fiduciary subject to the prudent investor standard.

(c) When investing, reinvesting, purchasing, acquiring, exchanging, selling, or
managing public funds, the county treasurer or the board of supervisors, as applica-
ble, shall act with care, skill, prudence, and diligence under the circumstances then
prevailing, specifically including, but not limited to, the general economic condi-
tions and the anticipated needs of the county and other depositors, that a prudent
person acting in a like capacity and familiarity with those matters would use in the
conduct of funds of a like character and with like aims, to safeguard the principal
and maintain the liquidity needs of the county and the other depositors. Within
the limitations of this section and considering individual investments as part of
an overall investment strategy, investments may be acquired as authorized by law.
Nothing in this chapter is intended to grant investment authority to any person or
governing body except as provided in Sections 53601, 53607, and 53635.

27000.5

When investing, reinvesting, purchasing, acquiring, exchanging, selling, or man-
aging public funds, the primary objective of the county treasurer or the board of
supervisors, as the case may be, shall be to safeguard the principal of the funds
under the treasurer’s or the board’s control. The secondary objective shall be to
meet the liquidity needs of the depositor. The third objective shall be to achieve
a return on the funds under his or her control.

27000.6

The provisions of Sections 27000.7, 27000.8, and 27000.9 shall become effec-
tive only in those counties in which, prior to the first date of the period for filing
declarations of candidacy for the office of county treasurer, county tax collector,
or county treasuret-tax collector, the board of supervisors by majority vote at
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a regular meeting with all members present, enact an ordinance adopting the
provisions of those sections. That ordinance may be repealed by the board of
supervisors at any time.

27000.7

(a) No person shall be eligible for election or appointment to the office of county
treasurer, county tax collector, or county treasurer-tax collector of any county

unless that person meets at least one of the following criteria:

(1) The person has served in a senior financial management position in a county,
city, or other public agency dealing with similar financial responsibilities for a
continuous period of not less than three years, including, but not limited to,
treasuret, tax collector, auditor, auditor-controller, or the chief deputy or an as-
sistant in those offices.

(2) The person possesses a valid baccalaureate, masters, or doctoral degree from
an accredited college or university in any of the following major fields of study:
business administration, public administration, economics, finance, accounting,
or a related field, with a minimum of 16 college semester units, or their equiva-

lent, in accounting, auditing, or finance.

(3) The person possesses a valid certificate issued by the California Board of Ac-
countancy pursuant to Chapter 1 (commencing with Section 5000) of Division
3 of the Business and Professions Code, showing that person to be, and a permit
authorizing that person to practice as, a certified public accountant.

(4) The person possesses a valid charter issued by the Institute of Chartered
Financial Analysts showing the person to be designated a Chartered Financial
Analyst, with a minimum of 16 college semester units, or their equivalent, in
accounting, auditing, or finance.

(5) The person possesses a valid certificate issued by the Treasury Management
Association showing the person to be designated a Certified Cash Manager, with
a minimum of 16 college semester units, or their equivalent, in accounting, au-

diting, or finance.

(b) This section shall only apply to any person duly elected or appointed as a
county treasurer, county tax collector, or county treasurer-tax collector on or after

January 1, 1998.

27000.8

Any duly elected county treasurer, county tax collector, or county treasurer-tax
collector serving in that office on January 1, 1996, may serve for his or her re-
maining term of office during which period of time the requirements of this sec-
tion shall not apply. After the election of a county treasurer, county tax collector,
or county treasurer-tax collector to office, that person shall complete a valid con-
tinuing course of study as prescribed in this section, and shall during the person’s
four-year term of office on or before June 30 of the fourth year, render to the
Controller a certification indicating that the person has successfully completed
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a continuing education program consisting of, at a minimum, 48 hours, or an
equivalent amount of continuing education units within the discipline of treasury
management, tax collection, public finance, public administration, governmental
accounting, or directly related subjects, offered by a recognized state or national
association, institute, or accredited college or university, or the California Debt
and Investment Advisory Commission, that provides the requisite educational
programs prescribed in this section. The willful or negligent failure of any elected
county treasurer, county tax collector, or county treasurer-tax collector to comply
with the requirements of this section shall be deemed a violation of this section.

27000.9

Notwithstanding any other requirement of law, any duly appointed county of-
ficer serving in the capacity of county treasurer, county tax collector, or county
treasurer-tax collector shall, beginning in 2000, complete a valid continuing
course of study as prescribed in this section, and shall, on or before June 30 of
each two-year period, render to the Controller, a certification indicating that the
county officer has successfully completed a continuing education program con-
sisting of, at a minimum, 24 hours or an equivalent amount of continuing edu-
cation units within the discipline of treasury management, tax collection, public
finance, public administration, governmental accounting, or directly related sub-
jects, offered by a recognized state or national association, institute, or accredited
college or university, or the California Debt and Investment Advisory Commis-
sion, that provides the requisite educational programs prescribed in this section.
The willful or negligent failure of any county officer serving in the capacity of
county treasurer, county tax collector, or county treasurer-tax collector to comply

with the requirements of this section shall be deemed a violation of this section.

27001

The treasurer shall file and keep the certificates of the auditor delivered to him or
her when money is paid into the treasury.

Notwithstanding Sections 26201, 26202, and 26205, the treasurer may destroy

any certificate pursuant to this section under cither of the following circumstances:
(a) The certificate has been filed for more than five years.

(b) The certificate has been filed for more than one year, and all of the following

conditions are complied with:

(1) The record, paper, or document is photographed, microphotographed, repro-
duced by electronically recorded video images on magnetic surfaces, or recorded on
optical disk or reproduced on any other medium that does not permit additions,
deletions, or changes to the original document and is produced in compliance with
Section 12168.7 for recording of permanent records or nonpermanent records if
the copy is kept or maintained for five years from the date of the document.

(2) The device used to reproduce the record, paper, or document on film or any
other medium is one that accurately reproduces the original thereof in all details.
A duplicate copy of any record reproduced in compliance with Section 12168.7
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for recording of permanent or nonpermanent records, whichever applies, shall be
deemed an original.

(3) The photographs, microphotographs, or other reproductions on film or any
other medium are placed in conveniently accessible files and provision is made

for preserving, examining, and using the same.

(4) The record, paper, or document is reproduced and preserved utilizing other
information technology.

27002

The treasurer shall keep an account of the receipt and expenditure of all money
received or paid out by him or her in books provided for the purpose. He or she
shall enter in the books the amount, the time, from whom, and on what account
all money was received by him or her, and the warrant number, the amount,
time, and on what account all disbursements were made by him or her.

27002.1

(a) The treasurer may, in lieu of entering in books an account of the receipt
and expenditure of all money received or paid out by him or her as provided
in Section 27002, photograph, microphotograph, photocopy, or enter into
an electronic data-processing system that utilizes optical transmission and
filing, all receipts for money received by him or her and all warrants paid out
by him or her.

(b) Every reproduction described in subdivision (a) shall be deemed and con-
sidered an original, and a transcript, exemplification, or certified copy of any of
those reproductions shall be deemed and considered a transcript, exemplifica-
tion, or certified copy, as the case may be, of the original.

(c) All reproductions described in subdivision (a) shall be properly indexed and
placed in convenient, accessible files. Each roll of microfilm shall be deemed and
constitute a book, and shall be designated and numbered, and provision shall be
made for preserving, examining, and using it. A duplicate of each roll of micro-
film shall be made and kept in a safe and separate place.

27003

The treasurer shall keep his or her books or any other authorized form of record
so that the amounts received and paid out on account of separate funds or spe-
cific appropriations are exhibited in separate and distinct accounts, and the whole

receipts and expenditures shown in one general or cash account.

27005

The treasurer shall disburse the county money and all other money placed in
his or her custody by official authority only on county warrants, checks, or
electronic fund transfers issued by the county auditor, except for the making
of legal investments.
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27006

The treasurer shall disburse the money in the treasury on county warrants only
when they are based on orders of the board of supervisors, upon order of the su-
perior court, or as otherwise provided by law. In the payment of the warrants he
may issue his order, check, or draft drawn upon proper funds that are on deposit
in any bank.

27007

The treasurer shall keep all money belonging to the State, or any county of the
State in his own possession until disbursed according to law. He shall not place
the money in the possession of any person to be used for any purpose, nor shall
he loan or in any manner use, or permit any person to use it, except as provided
by law. This section does not prohibit him from making special deposits for the
safe-keeping of public money, but he is liable therefore on his official bond.

27008

(a) The treasurer shall not receive money into the treasury or for deposit with
him or her as treasurer, unless it is accompanied by the certificate of the auditor.

(b) Notwithstanding subdivision (a), the auditor and treasurer may establish al-
ternate control procedures for the treasurer to receive or deposit money without
the certificate of the auditor.

27009

The treasurer shall give a receipt to each person who deposits money into the
county treasury.

27010

The treasurer may receive any money constituting gift, bequest, or devise, and
y y 34
pay it out in accordance with the terms thereof, o, if none are fixed, according

to law.

27011

Any county officer who knowingly accepts or allows any deposit in the county
treasury of money from any private and unofficial source is guilty of a misde-
meanor, punishable by imprisonment in the county jail for not less than six
months nor more than one year, or by a fine of not less than five hundred dollars
($500) and not more than five thousand dollars ($5,000), or by both that fine
and imprisonment, and shall forfeit his or her office.

27012
The Controller may summon county treasurers or the authorized representa-

tive of any county treasurer to meet with the Controller or his or her duly
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authorized representatives, in those groups and at that place or those places
within the state as may be designated by the Controller for the purpose of dis-
cussing the interpretation, procedures, uniformity of operation, and efficient
administration of the Revenue and Taxation Code and the Government Code.
The actual and necessary expenses of any county officer or his or her autho-
rized representative that are incurred while traveling to and from or while
attending any meeting called pursuant to this section by the Controller shall
be a charge against the county, to be paid in the same manner as other county
charges are paid, provided that prior approval of the board of supervisors has
been obtained.

27013

Notwithstanding any other provision of law, any treasurer, or other authorized
county officer, who invests, deposits or otherwise handles funds for public agen-
cies for the purpose of earning interest or other income on such funds as permit-
ted by law, may deduct from such interest or income, before distribution thereof,
the actual administrative cost of such investing, depositing or handling of funds
and of distribution of such interest or income. Such cost reimbursement shall be
paid into the county general fund.

27130

The Legislature finds and declares that local agencies, including school dis-
tricts, should participate in reviewing the policies that guide the investment
of those funds. The Legislature further finds and declares that by pooling de-
posits from local agencies and other participants, county treasuries operate in
the public interest when they consolidate banking and investment activities,
reduce duplication, achieve economies of scale, and carry out coherent and
consolidated investment strategies. The Legislature further finds and declares
that the creation of county treasury oversight committees will promote the
public interest by involving depositors in the management of their funds and
by enhancing the security and investment return on their funds by providing
a more stable and predictable balance for investment by establishing criteria
for the withdrawal of funds.

27131

(a) The board of supervisors in each county or city and county may, if the county
or city and county is investing surplus funds, establish a county treasury oversight
committee. The board of supervisors, in consultation with the county treasurer,
shall determine the exact size of the committee, which shall consist of from 3 to
11 members, and the categories from which the members shall be represented, as
specified in subdivisions (a) to (g), inclusive, of Section 27132. Members shall be
nominated by the treasurer and confirmed by the board of supervisors.
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(b) In recognition of the state and local interests served by the action made op-
tional in subdivision (a), the Legislature encourages local agencies to continue
taking the action formerly mandated by this section. However, nothing in this
subdivision may be construed to impose any liability on a local agency that does
not continue to take the formerly mandated action.

27132

The county treasury oversight committee, pursuant to Section 27131, shall con-
sist of members appointed from the following:

(a) The county treasurer.

(b) The county auditor, auditor-controller, or finance director, as the case may be.
(c) A representative appointed by the county board of supervisors.

(d) The county superintendent of schools or his or her designee.

(e) A representative selected by a majority of the presiding officers of the govern-
ing bodies of the school districts and community college districts in the county.

(f) A representative selected by a majority of the presiding officers of the legisla-
tive bodies of the special districts in the county that are required or authorized to
deposit funds in the county treasury.

(g) Up to five other members of the public.

(1) A majority of the other public members shall have expertise in, or an aca-
demic background in, public finance.

(2) The other public members shall be economically diverse and bipartisan in
political registration.

27132.1

A member may not be employed by an entity that has (a) contributed to the
campaign of a candidate for the office of local treasurer, or (b) contributed to the
campaign of a candidate to be a member of a legislative body of any local agency
that has deposited funds in the county treasury, in the previous three years or
during the period that the employee is a member of the committee.

27132.2

A member may not directly or indirectly raise money for a candidate for local
treasurer or a member of the governing board of any local agency that has depos-
ited funds in the county treasury while a member of the committee.

27132.3

A member may not secure employment with, or be employed by, bond under-
writers, bond counsel, security brokerages or dealers, or financial services firms,
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with whom the treasurer is doing business during the period that the person is a
member of the committee or for one year after leaving the committee.

27132.4

Committee meetings shall be open to the public and subject to the Ralph M.
Brown Act (Chapter 9 (commencing with Section 54950) of Part 1 of Division
2 of Title 5).

27133

In any county that establishes a county treasury oversight committee pursuant to
this article, the county treasurer shall annually prepare an investment policy that
will be reviewed and monitored by the county treasury oversight committee. The
investment policy shall include all of the following:

(a) A list of securities or other instruments in which the county treasury may
invest, according to law, including the maximum allowable percentage by type

of security.
(b) The maximum term of any security purchased by the county treasury.

(c) The criteria for selecting security brokers and dealers from, to, or through
whom the county treasury may purchase or sell securities or other instruments.
The criteria shall prohibit the selection of any broker, brokerage, dealer, or secu-
rities firm that has, within any consecutive 48-month period following January
1, 1996, made a political contribution in an amount exceeding the limitations
contained in Rule G-37 of the Municipal Securities Rulemaking Board, to the
local treasurer, any member of the governing board of the local agency, or any
candidate for those offices.

(d) Limits on the receipt of honoraria, gifts, and gratuities from advisors, brokers,
dealers, bankers, or other persons with whom the county treasury conducts busi-
ness by any member of the county treasury oversight committee. These limits
may be in addition to the limits set by a committee member’s own agency, by
state law, or by the Fair Political Practices Commission.

(e) A requirement that the county treasurer provide the county treasury oversight
committee with an investment report as required by the board of supervisors.

(f) The manner of calculating and apportioning the costs, authorized by Section
27013, of investing, depositing, banking, auditing, reporting, or otherwise han-
dling or managing funds.

(g) The terms and conditions under which local agencies and other entities that
are not required to deposit their funds in the county treasury may deposit funds
for investment purposes.

(h) Criteria for considering requests to withdraw funds from the county treasury,
pursuant to Section 27136. The criteria shall include an assessment of the effect
of a proposed withdrawal on the stability and predictability of the investments
in the county treasury.
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27134

The county treasury oversight committee shall cause an annual audit to be con-
ducted to determine the county treasury’s compliance with this article. The audit
may include issues relating to the structure of the investment portfolio and risk.

27135

The costs of complying with this article shall be county charges and may
be included with those charges enumerated under Section 27013.

27136

(a) Notwithstanding any other provision of law, any local agency, public agency,
public entity, or public official that has funds on deposit in the county treasury
pool and that seeks to withdraw funds for the purpose of investing or depositing
those funds outside the county treasury pool, shall first submit the request for
withdrawal to the county treasurer before withdrawing funds from the county

treasury pool.

(b) The county treasurer shall evaluate each proposed withdrawal for its consis-
tency with the criteria adopted pursuant to subdivision (h) of Section 27133.
Prior to approving a withdrawal, the county treasurer shall find that the proposed
withdrawal will not adversely affect the interests of the other depositors in the

county treasury pool.

27137

Nothing in this article shall be construed to allow the county treasury oversight
committee to direct individual investment decisions, select individual investment
advisors, brokers, or dealers, or impinge on the day-to-day operations of the
county treasury.

53600

As used in this article, “local agency” means county, city, city and county, includ-
ing a chartered city or county, school district, community college district, public
district, county board of education, county superintendent of schools, or any

public or municipal corporation.

53600.3

Except as provided in subdivision (a) of Section 27000.3, all governing bodies of
local agencies or persons authorized to make investment decisions on behalf of
those local agencies investing public funds pursuant to this chapter are trustees
and therefore fiduciaries subject to the prudent investor standard. When invest-
ing, reinvesting, purchasing, acquiring, exchanging, selling, or managing public
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funds, a trustee shall act with care, skill, prudence, and diligence under the cir-
cumstances then prevailing, including, but not limited to, the general economic
conditions and the anticipated needs of the agency, that a prudent person acting
in a like capacity and familiarity with those matters would use in the conduct of
funds of a like character and with like aims, to safeguard the principal and main-
tain the liquidity needs of the agency. Within the limitations of this section and
considering individual investments as part of an overall strategy, investments may
be acquired as authorized by law.

53600.5

When investing, reinvesting, purchasing, acquiring, exchanging, selling, or man-
aging public funds, the primary objective of a trustee shall be to safeguard the
principal of the funds under its control. The secondary objective shall be to meet
the liquidity needs of the depositor. The third objective shall be to achieve a re-
turn on the funds under its control.

53600.6.

The Legislature hereby finds that the solvency and creditworthiness of each in-
dividual local agency can impact the solvency and creditworthiness of the state
and other local agencies within the state. Therefore, to protect the solvency and
creditworthiness of the state and all of its political subdivisions, the Legislature
hereby declares that the deposit and investment of public funds by local officials
and local agencies is an issue of statewide concern.

53601.

This section shall apply to a local agency that is a city, a district, or other local
agency that does not pool money in deposits or investments with other local
agencies, other than local agencies that have the same governing body. However,
Section 53635 shall apply to all local agencies that pool money in deposits or
investments with other local agencies that have separate governing bodies. The
legislative body of a local agency having moneys in a sinking fund or moneys in
its treasury not required for the immediate needs of the local agency may invest
any portion of the moneys that it deems wise or expedient in those investments
set forth below. A local agency purchasing or obtaining any securities prescribed
in this section, in a negotiable, bearer, registered, or nonregistered format, shall
require delivery of the securities to the local agency, including those purchased
for the agency by financial advisers, consultants, or managers using the agency’s
funds, by book entry, physical delivery, or by third-party custodial agreement.
The transfer of securities to the counterparty bank’s customer book entry account
may be used for book entry delivery.

For purposes of this section, “counterparty” means the other party to the transac-
tion. A counterparty bank’s trust department or separate safekeeping department
may be used for the physical delivery of the security if the security is held in the
name of the local agency. Where this section specifies a percentage limitation
for a particular category of investment, that percentage is applicable only at the
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date of purchase. Where this section does not specify a limitation on the term or
remaining maturity at the time of the investment, no investment shall be made in
any security, other than a security underlying a repurchase or reverse repurchase
agreement or securities lending agreement authorized by this section, that at the
time of the investment has a term remaining to maturity in excess of five years,
unless the legislative body has granted express authority to make that investment
either specifically or as a part of an investment program approved by the legisla-
tive body no less than three months prior to the investment:

(a) Bonds issued by the local agency, including bonds payable solely out of the
revenues from a revenue-producing property owned, controlled, or operated by the
local agency or by a department, board, agency, or authority of the local agency.

(b) United States Treasury notes, bonds, bills, or certificates of indebtedness, or
those for which the faith and credit of the United States are pledged for the pay-
ment of principal and interest.

(c) Registered state warrants or treasury notes or bonds of this state, including
bonds payable solely out of the revenues from a revenue-producing property
owned, controlled, or operated by the state or by a department, board, agency,
or authority of the state.

(d) Registered treasury notes or bonds of any of the other 49 states in addition
to California, including bonds payable solely out of the revenues from a revenue-
producing property owned, controlled, or operated by a state or by a department,
board, agency, or authority of any of the other 49 states, in addition to California.

(e) Bonds, notes, warrants, or other evidences of indebtedness of any local agency
within this state, including bonds payable solely out of the revenues from a rev-
enue-producing property owned, controlled, or operated by the local agency, or
by a department, board, agency, or authority of the local agency.

(f) Federal agency or United States government-sponsored enterprise obligations,
participations, or other instruments, including those issued by or fully guaran-
teed as to principal and interest by federal agencies or United States government-
sponsored enterprises.

(g) Bankers’ acceptances otherwise known as bills of exchange or time drafts that
are drawn on and accepted by a commercial bank. Purchases of bankers” accep-
tances shall not exceed 180 days’ maturity or 40 percent of the agency’s moneys
that may be invested pursuant to this section. However, no more than 30 percent
of the agency’s moneys may be invested in the bankers’ acceptances of any one

commercial bank pursuant to this section.

This subdivision does not preclude a municipal utility district from investing
moneys in its treasury in a manner authorized by the Municipal Utility District
Act (Division 6 (commencing with Section 11501) of the Public Utilities Code).

(h) Commercial paper of “prime” quality of the highest ranking or of the high-
est letter and number rating as provided for by a nationally recognized statistical
rating organization (NRSRO). The entity that issues the commercial paper shall
meet all of the following conditions in either paragraph (1) or (2):
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(1) The entity meets the following criteria:

(A) Is organized and operating in the United States as a general corporation.
(B) Has total assets in excess of five hundred million dollars ($500,000,000).

(C) Has debt other than commercial paper, if any, that is rated in a rating
category of “A” or its equivalent or higher by an NRSRO.

(2) The entity meets the following criteria:

(A) Is organized within the United States as a special purpose corporation, trust,
or limited liability company.

(B) Has programwide credit enhancements including, but not limited to, over-
collateralization, letters of credit, or surety bond.

(C) Has commercial paper that is rated “A-1” or higher, or the equivalent, by an
NRSRO.

Eligible commercial paper shall have a maximum maturity of 270 days or less.
Local agencies, other than counties or a city and county, may invest no more than
25 percent of their moneys in eligible commercial paper. Local agencies, other
than counties or a city and county, may purchase no more than 10 percent of the
outstanding commercial paper of any single issuer. Counties or a city and county
may invest in commercial paper pursuant to the concentration limits in subdivi-

sion (a) of Section 53635.

(i) Negotiable certificates of deposit issued by a nationally or state-chartered
bank, a savings association or a federal association (as defined by Section 5102
of the Financial Code), a state or federal credit union, or by a federally licensed
or state-licensed branch of a foreign bank. Purchases of negotiable certificates of
deposit shall not exceed 30 percent of the agency’s moneys that may be invested
pursuant to this section. For purposes of this section, negotiable certificates of
deposit do not come within Article 2 (commencing with Section 53630), except
that the amount so invested shall be subject to the limitations of Section 53638.
The legislative body of a local agency and the treasurer or other official of the
local agency having legal custody of the moneys are prohibited from investing
local agency funds, or funds in the custody of the local agency, in negotiable
certificates of deposit issued by a state or federal credit union if a member of the
legislative body of the local agency, or a person with investment decision making
authority in the administrative office manager’s office, budget office, auditor-
controller’s office, or treasurer’s office of the local agency also serves on the board
of directors, or any committee appointed by the board of directors, or the credit
committee or the supervisory committee of the state or federal credit union issu-
ing the negotiable certificates of deposit.

(j)(1) Investments in repurchase agreements or reverse repurchase agreements or
securities lending agreements of any securities authorized by this section, as long
as the agreements are subject to this subdivision, including the delivery require-
ments specified in this section.
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(2) Investments in repurchase agreements may be made, on an investment au-
thorized in this section, when the term of the agreement does not exceed one
year. The market value of securities that underlie a repurchase agreement shall be
valued at 102 percent or greater of the funds borrowed against those securities
and the value shall be adjusted no less than quarterly. Since the market value of
the underlying securities is subject to daily market fluctuations, the investments
in repurchase agreements shall be in compliance if the value of the underlying
securities is brought back up to 102 percent no later than the next business day.

(3) Reverse repurchase agreements or securities lending agreements may be uti-

lized only when all of the following conditions are met:

(A) The security to be sold using a reverse repurchase agreement or securi-
ties lending agreement has been owned and fully paid for by the local agency
for a minimum of 30 days prior to sale.

(B) The total of all reverse repurchase agreements and securities lending agree-
ments on investments owned by the local agency does not exceed 20 percent of
the base value of the portfolio.

(C) The agreement does not exceed a term of 92 days, unless the agreement
includes a written codicil guaranteeing a minimum earning or spread for the
entire period between the sale of a security using a reverse repurchase agreement

or securities lending agreement and the final maturity date of the same security.

(D) Funds obtained or funds within the pool of an equivalent amount to that ob-
tained from selling a security to a counterparty using a reverse repurchase agree-
ment or securities lending agreement shall not be used to purchase another secu-
rity with a maturity longer than 92 days from the initial settlement date of the
reverse repurchase agreement or securities lending agreement, unless the everse
repurchase agreement or securities lending agreement includes a written codicil
guaranteeing a minimum earning or spread for the entire period between the sale
of a security using a reverse repurchase agreement or securities lending agreement

and the final maturity date of the same security.

(4)(A) Investments in reverse repurchase agreements, securities lending agree-
ments, or similar investments in which the local agency sells securities prior to
purchase with a simultaneous agreement to repurchase the security may be made
only upon prior approval of the governing body of the local agency and shall be
made only with primary dealers of the Federal Reserve Bank of New York or with
a nationally or state-chartered bank that has or has had a significant banking

relationship with a local agency.

(B) For purposes of this chapter, “significant banking relationship” means any of
the following activities of a bank:

(i) Involvement in the creation, sale, purchase, or retirement of a local agency’s

bonds, warrants, notes, or other evidence of indebtedness.
(i) Financing of a local agency’s activities.

(iii) Acceptance of a local agency’s securities or funds as deposits.
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(5)(A) “Repurchase agreement” means a purchase of securities by the local agency
pursuant to an agreement by which the counterparty seller will repurchase the
securities on or before a specified date and for a specified amount and the coun-
terparty will deliver the underlying securities to the local agency by book entry,
physical delivery, or by third-party custodial agreement. The transfer of underly-
ing securities to the counterparty bank’s cuscomer book-entry account may be
used for book-entry delivery.

(B) “Securities,” for purpose of repurchase under this subdivision, means securi-

ties of the same issuer, description, issue date, and maturity.

(C) “Reverse repurchase agreement” means a sale of securities by the local agency
pursuant to an agreement by which the local agency will repurchase the securities
on or before a specified date and includes other comparable agreements.

(D) “Securities lending agreement” means an agreement under which a local agen-
cy agtees to transfer securities to a borrower who, in turn, agrees to provide col-
lateral to the local agency. During the term of the agreement, both the securities
and the collateral are held by a third party. At the conclusion of the agreement, the
securities are transferred back to the local agency in return for the collateral.

(E) For purposes of this section, the base value of the local agency’s pool portfolio
shall be that dollar amount obtained by totaling all cash balances placed in the
pool by all pool participants, excluding any amounts obtained through selling
securities by way of reverse repurchase agreements, securities lending agreements,
or other similar borrowing methods.

(F) For purposes of this section, the spread is the difference between the cost of
funds obtained using the reverse repurchase agreement and the earnings obtained
on the reinvestment of the funds.

(k) Medium-term notes, defined as all corporate and depository institution debt
securities with a maximum remaining maturity of five years or less, issued by cor-
porations organized and operating within the United States or by depository insti-
tutions licensed by the United States or any state and operating within the United
States. Notes eligible for investment under this subdivision shall be rated in a rating
category of “A” or its equivalent or better by an NRSRO. Purchases of medium-
term notes shall not include other instruments authorized by this section and may
not exceed 30 percent of the agency’s moneys that may be invested pursuant to this

section.

(1)(1) Shares of beneficial interest issued by diversified management companies
that invest in the securities and obligations as authorized by subdivisions (a)
to (k), inclusive, and subdivisions (m) to (o), inclusive, and that comply with
the investment restrictions of this article and Article 2 (commencing with Sec-
tion 53630). However, notwithstanding these restrictions, a counterparty to a
reverse repurchase agreement or securities lending agreement is not required
to be a primary dealer of the Federal Reserve Bank of New York if the com-
pany’s board of directors finds that the counterparty presents a minimal risk of
default, and the value of the securities underlying a repurchase agreement or
securities lending agreement may be 100 percent of the sales price if the securi-
ties are marked to market daily.
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(2) Shares of beneficial interest issued by diversified management companies that
are money market funds registered with the Securities and Exchange Commis-
sion under the Investment Company Act of 1940 (15 U.S.C. Sec. 80a-1 et seq.).

(3) If investment is in shares issued pursuant to paragraph (1), the company shall
have met either of the following criteria:

(A) Attained the highest ranking or the highest letter and numerical rating pro-
vided by not less than two NRSRO:s.

(B) Retained an investment adviser registered or exempt from registration with
the Securities and Exchange Commission with not less than five years” experience
investing in the securities and obligations authorized by subdivisions (a) to (k),
inclusive, and subdivisions (m) to (o), inclusive, and with assets under manage-
ment in excess of five hundred million dollars ($500,000,000).

(4) If investment is in shares issued pursuant to paragraph (2), the company shall

have met either of the following criteria:

(A) Attained the highest ranking or the highest letter and numerical rating pro-
vided by not less than two NRSRO:s.

(B) Retained an investment adviser registered or exempt from registration with
the Securities and Exchange Commission with not less than five years’ experience

managing money market mutual funds with assets under management in excess

of five hundred million dollars ($500,000,000).

(5) The purchase price of shares of beneficial interest purchased pursuant to this
subdivision shall not include any commission that the companies may charge
and shall not exceed 20 percent of the agency’s moneys that may be invested
pursuant to this section. However, no more than 10 percent of the agency’s funds
may be invested in shares of beneficial interest of any one mutual fund pursuant
to paragraph (1).

(m) Moneys held by a trustee or fiscal agent and pledged to the payment or
security of bonds or other indebtedness, or obligations under a lease, install-
ment sale, or other agreement of a local agency, or certificates of participation in
those bonds, indebtedness, or lease installment sale, or other agreements, may be
invested in accordance with the statutory provisions governing the issuance of
those bonds, indebtedness, or lease installment sale, or other agreement, or to the
extent not inconsistent therewith or if there are no specific statutory provisions,
in accordance with the ordinance, resolution, indenture, or agreement of the lo-
cal agency providing for the issuance.

(n) Notes, bonds, or other obligations that are at all times secured by a valid
first priority security interest in securities of the types listed by Section 53651
as eligible securities for the purpose of securing local agency deposits having
a market value at least equal to that required by Section 53652 for the pupose
of securing local agency deposits. The securities serving as collateral shall be
placed by delivery or book entry into the custody of a trust company or the trust
department of a bank that is not affiliated with the issuer of the secured obliga-
tion, and the security interest shall be perfected in accordance with the require-

LOCAL AGENCY INVESTMENT GUIDELINES
73



ATTACHMENT B

ments of the Uniform Commercial Code or federal regulations applicable to the
types of securities in which the security interest is granted.

(o) A mortgage passthrough security, collateralized mortgage obligation, mort-
gage-backed or other pay-through bond, equipment lease-backed certificate,
consumer receivable passthrough certificate, or consumer receivable-backed
bond of a maximum of five years’ maturity. Securities eligible for investment
under this subdivision shall be issued by an issuer rated in a rating category
of “A” or its equivalent or better rating for the issuer’s debt as provided by an
NRSRO and rated in a rating category of “AA” or its equivalent or better by an
NRSRO. Purchase of securities authorized by this subdivision may not exceed
20 percent of the agency’s surplus moneys that may be invested pursuant to

this section.

(p) Shares of beneficial interest issued by a joint powers authority organized pursu-
ant to Section 6509.7 that invests in the securities and obligations authorized in
subdivisions (a) to (0), inclusive. Each share shall represent an equal proportional
interest in the underlying pool of securities owned by the joint powers authority.
To be eligible under this section, the joint powers authority issuing the shares shall
have retained an investment adviser that meets all of the following criteria:

(1) The adviser is registered or exempt from registration with the Securities and
Exchange Commission.

(2) The adviser has not less than five years of experience investing in the securities
and obligations authorized in subdivisions (a) to (n), inclusive.

(3) The adviser has assets under management in excess of five hundred million
dollars ($500,000,000).

(@) United States dollar denominated senior unsecured unsubordinated obligations
issued or unconditionally guaranteed by the International Bank for Reconstruc-
tion and Development, International Finance Corporation, or Inter-American
Development Bank, with a maximum remaining maturity of five years or less,
and eligible for purchase and sale within the United States. Investments under this
subdivision shall be rated in a rating category of “AA” or its equivalent or better by
an NRSRO and shall not exceed 30 percent of the agency’s moneys that may be

invested pursuant to this section.

53601.1

The authority of a local agency to invest funds pursuant to Section 53601 in-
cludes, in addition thereto, authority to invest in financial futures or financial
option contracts in any of the investment categories enumerated in that section.

53601.2

As used in this article, “corporation” includes a limited liability company.

53601.5
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The purchase by a local agency of any investment authorized pursuant to Section
53601 or 53601.1, not purchased directly from the issuer, shall be purchased
either from an institution licensed by the state as a broker-dealer, as defined in
Section 25004 of the Corporations Code, or from a member of a federally regu-
lated securities exchange, from a national or state-chartered bank, from a savings
association or federal association (as defined by Section 5102 of the Financial

Code) or from a brokerage firm designated as a primary government dealer by
the Federal Reserve bank.

53601.6

(a) A local agency shall not invest any funds pursuant to this article or pursuant
to Article 2 (commencing with Section 53630) in inverse floaters, range notes, or
mortgage-derived, interest-only strips.

(b) A local agency shall not invest any funds pursuant to this article or pursuant
to Article 2 (commencing with Section 53630) in any security that could result
in zero interest accrual if held to maturity. However, a local agency may hold pro-
hibited instruments until their maturity dates. The limitation in this subdivision
shall not apply to local agency investments in shares of beneficial interest issued
by diversified management companies registered under the Investment Company
Act of 1940 (15 U.S.C. Sec. 80a-1 et seq.) that are authorized for investment
pursuant to subdivision (1) of Section 53601.

53601.8

Notwithstanding Section 53601 or any other provision of this code, a local agen-
cy that has the authority under law to invest funds, at its discretion, may invest
a portion of its surplus funds in deposits at a commercial bank, savings bank,
savings and loan association, or credit union that uses a private sector entity that
assists in the placement of deposits. The following conditions shall apply:

(a) The local agency shall choose a nationally or state chartered commercial bank,
savings bank, savings and loan association, or credit union in this state to invest
the funds, which shall be known as the “selected” depository institution.

(b) The selected depository institution may use a private sector entity to help place
local agency deposits with one or more commercial banks, savings banks, savings
and loan associations, or credit unions that are located in the United States and are
within the network used by the private sector entity for this purpose.

(c) Any private sector entity used by a selected depository institution to help
place its local agency deposits shall maintain policies and procedures requiring

both of the following:

(1) The full amount of each deposit placed pursuant to subdivision (b) and the in-
terest that may accrue on each such deposit shall at all times be insured by the Fed-
eral Deposit Insurance Corporation or the National Credit Union Administration.

(2) Every depository institution where funds are placed shall be capitalized at a
level that is sufficient, and be otherwise eligible, to receive such deposits pursu-
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ant to regulations of the Federal Deposit Insurance Corporation or the National
Credit Union Administration, as applicable.

(d) The selected depository institution shall serve as a custodian for each such
deposit.

(e) On the same date that the local agency’s funds are placed pursuant to sub-
division (b) by the private sector entity, the selected depository institution shall
receive an amount of insured deposits from other financial institutions that,
in total, are equal to, or greater than, the full amount of the principal that
the local agency initially deposited through the selected depository institution
pursuant to subdivision (b).

(f) Notwithstanding subdivisions (a) to (e), inclusive, a credit union shall not act
as a selected depository institution under this section or Section 53635.8 unless
both of the following conditions are satisfied:

(1) The credit union offers federal depository insurance through the National
Credit Union Administration.

(2) The credit union is in possession of written guidance or other written commu-
nication from the National Credit Union Administration authorizing participa-
tion of federally insured credit unions in one or more deposit placement services
and affirming that the moneys held by those credit unions while participating in
a deposit placement service will at all times be insured by the federal government.

(g) It is the intent of the Legislature that this section shall not restrict competi-
tion among private sector entities that provide placement services pursuant to

this section.

(h) The deposits placed pursuant to this section and Section 53635.8 shall not, in
total, exceed 30 percent of the agency’s funds that may be invested for this purpose.

(i) This section shall remain in effect only until January 1, 2021, and as of that
date is repealed.

53602

The legislative body shall invest only in notes, bonds, bills, certificates of in-
debtedness, warrants, or registered warrants which are legal investments for
savings banks in the State, provided, that the board of supervisors of a county
may, by a four-fifths vote thereof, invest in notes, warrants or other evidences
of indebtedness of public districts wholly or partly within the county, whether
or not such notes, warrants, or other evidences of indebtedness are legal invest-

ments for savings banks.

53603

The legislative body may make the investment by direct purchase of any issue of
eligible securities at their original sale or after they have been issued.

53604
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The legislative body may sell, or exchange for other eligible securities, and rein-
vest the proceeds of, the securities purchased.

53605

From time to time, the legislative body shall sell the securities so that the pro-
ceeds may be applied to the purposes for which the original purchase money was
placed in the sinking fund or the treasury of the local agency.

53606

The bonds purchased, which were issued by the purchaser, may be canceled either
in satisfaction or sinking fund obligations or otherwise. When canceled, they are
no longer outstanding, unless in its discretion, the legislative body holds then
uncanceled. While held uncanceled, the bonds may be resold.

53607

The authority of the legislative body to invest or to reinvest funds of a local
agency, or to sell or exchange securities so purchased, may be delegated for a one-
year period by the legislative body to the treasurer of the local agency, who shall
thereafter assume full responsibility for those transactions until the delegation of
authority is revoked or expires, and shall make a monthly report of those transac-
tions to the legislative body. Subject to review, the legislative body may renew the
delegation of authority pursuant to this section each year.

53608

The legislative body of a local agency may deposit for safekeeping with a federal
or state association (as defined by Section 5102 of the Financial Code), a trust
company or a state or national bank located within this state or with the Federal
Reserve Bank of San Francisco or any branch thereof within this state, or with
any Federal Reserve bank or with any state or national bank located in any city
designated as a reserve city by the Board of Governors of the Federal Reserve Sys-
tem, the bonds, notes, bills, debentures, obligations, certificates of indebtedness,
warrants, or other evidences of indebtedness in which the money of the local
agency is invested pursuant to this article or pursuant to other legislative author-
ity. The local agency shall take from such financial institution a receipt for securi-
ties so deposited. The authority of the legislative body to deposit for safekeeping
may be delegated by the legislative body to the treasurer of the local agency; the
treasurer shall not be responsible for securities delivered to and receipted for by
a financial institution until they are withdrawn from the financial institution by

the treasurer.

53609

Notwithstanding the provisions of this chapter or any other provisions of this code,
funds held by a local agency pursuant to a written agreement between the agency
and employees of the agency to defer a portion of the compensation otherwise
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receivable by the agency’s employees and pursuant to a plan for such deferral as ad-
opted by the governing body of the agency, may be invested in the types of invest-
ments set forth in Sections 53601 and 53602 of this code, and may additionally be
invested in corporate stocks, bonds, and securities, mutual funds, savings and loan
accounts, credit union accounts, life insurance policies, annuities, mortgages, deeds
of trust, or other security interests in real or personal property. Nothing herein shall
be construed to permit any type of investment prohibited by the Constitution.

Deferred compensation funds are public pension or retirement funds for the
purposes of Section 17 of Article XVI of the Constitution.

53610

(a) For purposes of this section, “Proposition 1A receivable” means the right to
payment of moneys due or to become due to a local agency, pursuant to clause
(iii) of subparagraph (B) of paragraph (1) of subdivision (a) of Section 25.5 of
Article XIII of the California Constitution and Section 100.06 of the Revenue
and Taxation Code.

(b) Notwithstanding any other law, a local agency may purchase, with its rev-
enue, Proposition 1A receivables sold pursuant to Section 53999.

(c) A purchaser of Proposition 1A receivables pursuant to this section shall not
offer them for sale pursuant to Section 6588.

53630
As used in this article:

« » . . . . .
(a) “Local agency” means county, city, city and county, including a chartered city
or county, a community college district, or other public agency or corporation
in this state.

(b) “Treasurer” means treasurer of the local agency.

(c) “Depository” means a state or national bank, savings association or federal
association, a state or federal credit union, or a federally insured industrial loan

company, in this state in which the moneys of a local agency are deposited.

(d) “Agent of depository” means a trust company or trust department of a state or
national bank located in this state, including the trust department of a depository
where authorized, and the Federal Home Loan Bank of San Francisco, which is
authorized to act as an agent of depository for the purposes of this article pursu-
ant to Section 53657.

(e) “Security” means any of the eligible securities or obligations listed in Section

53651.

() “Pooled securities” means eligible securities held by an agent of depository for
a depository and securing deposits of one or more local agencies.
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(g) “Administrator” means the Administrator of Local Agency Security of the
State of California.

h) “Savings association or federal association” means a savings association, sav-
g g

ings and loan association, or savings bank as defined by Section 5102 of the

Financial Code.

(i) “Federally insured industrial loan company” means an industrial loan com-
pany licensed under Division 7 (commencing with Section 18000) of the Finan-
cial Code, the investment certificates of which are insured by the Federal Deposit
Insurance Corporation.

(j) “Corporation” includes a limited liability company.
53630.1

The Legislature hereby finds that the solvency and creditworthiness of each in-
dividual local agency can impact the solvency and creditworthiness of the state
and other local agencies within the state. Therefore, to protect the solvency and
creditworthiness of the state and all of its political subdivisions, the Legislature
hereby declares that the deposit and investment of public funds by local officials

and local agencies is an issue of statewide concern.

53630.5

(a) The definitions in Section 1750 of, and Chapter 1 (commencing with Section
99) of Division 1 of, the Financial Code apply to this section.

(b) In this article, for purposes of being a depository of moneys belonging to
or being in the custody of a local agency, the phrases “state or national bank

» o«

located in this state,” “state or national bank,” “state or national bank in this
state,” and “state or national banks in the state” include, without limitation,

any of the following:

(1) Any California branch office of a foreign (other state) state bank that the bank
is authorized to maintain under the law of its domicile and federal law.

(2) Any California branch office of a foreign (other state) national bank that the
bank is authorized to maintain under federal law.

(3) Any California branch office of a foreign (other nation) bank that the bank is
licensed to maintain under Article 3 (commencing with Section 1800) of Chap-
ter 20 of Division 1.1 of the Financial Code.

(4) Any California federal branch of a foreign (other nation) bank that the bank
is authorized to maintain under federal law.

53631

Under those conditions as the treasurer of a local agency fixes with the approval
of the legislative body, he or she may establish accounts at banks within or with-
out the state and deposit money in those accounts to the extent necessary to pay

the principal and interest of bonds to pay any warrant that has been presented
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for payment, or to fund any electronic disbursement of funds from the treasury
of the local agency. This article does not apply to deposits for those purposes.
53632

There are three classes of deposits:

(2) Inactive deposits.

(b) Active deposits.

(c) Interest-bearing active deposits.

53632.5

There are three classes of security for deposits:

(a) Securities described in subdivision (m) of Section 53651.
(b) Securities described in subdivision (p) of Section 53651.

(c) Securities enumerated in Section 53651, except for those described in subdi-
visions (m) and (p) of that section.

53633

The treasurer shall determine the amounts of money to be deposited as inac-
tive, active, and interest-bearing active deposits, except as otherwise provided
in Section 53679.

53634

The treasurer may call in money from inactive deposits and place it in active
deposits as current demands require. When there is money in his possession for

which there is no demand as inactive deposits, he may place it as active deposits.

53635

(a) This section shall apply to a local agency that is a county, a city and a
county, or other local agency that pools money in deposits or investments
with other local agencies, including local agencies that have the same govern-
ing body. However, Section 53601 shall apply to all local agencies that pool
money in deposits or investments exclusively with local agencies that have the

same governing body.

This section shall be interpreted in a manner that recognizes the distinct charac-
teristics of investment pools and the distinct administrative burdens on manag-
ing and investing funds on a pooled basis pursuant to Article 6 (commencing
with Section 27130) of Chapter 5 of Division 2 of Title 3.

A local agency that is a county, a city and county, or other local agency that pools
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money in deposits or investments with other agencies may invest in commercial
paper pursuant to subdivision (h) of Section 53601, except that the local agency
shall be subject to the following concentration limits:

(1) No more than 40 percent of the local agency’s money may be invested in
eligible commercial paper.

(2) No more than 10 percent of the total assets of the investments held by a local

agency may be invested in any one issuer’s commercial paper.

(b) Notwithstanding Section 53601, the City of Los Angeles shall be subject to
the concentration limits of this section for counties and for cities and counties

with regard to the investment of money in eligible commercial paper.

53635.2

As far as possible, all money belonging to, or in the custody of, a local agency,
including money paid to the treasurer or other official to pay the principal, inter-
est, or penalties of bonds, shall be deposited for safekeeping in state or national
banks, savings associations, federal associations, credit unions, or federally in-
sured industrial loan companies in this state selected by the treasurer or other
official having legal custody of the money; or may be invested in the investments
set forth in Section 53601. To be eligible to receive local agency money, a bank,
savings association, federal association, or federally insured industrial loan com-
pany shall have received an overall rating of not less than “satisfactory” in its most
recent evaluation by the appropriate federal financial supervisory agency of its re-
cord of meeting the credit needs of California’s communities, including low- and
moderate-income neighborhoods, pursuant to Section 2906 of Title 12 of the
United States Code. Sections 53601.5 and 53601.6 shall apply to all investments
that are acquired pursuant to this section.

53635.7

In making any decision that involves borrowing in the amount of one hundred
thousand dollars ($100,000) or more, the legislative body of the local agency
shall discuss, consider, and deliberate each decision as a separate item of business
on the agenda of its meeting as prescribed in Chapter 9 (commencing with Sec-
tion 54950). As used in this section, “borrowing” does not include bank over-
drafts or security lending,.

53635.8

Notwithstanding Section 53601 or any other provision of this code, a local agen-
cy that has the authority under law to invest funds, at its discretion, may invest
a portion of its surplus funds in deposits at a commercial bank, savings bank,
savings and loan association, or credit union that uses a private sector entity that
assists in the placement of deposits. The following conditions shall apply:

(a) The local agency shall choose a nationally or state chartered commercial bank,

savings bank, savings and loan association, or credit union in this state to invest
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the funds, which shall be known as the “selected” depository institution.

(b) The selected depository institution may use a private sector entity to help place
local agency deposits with one or more commercial banks, savings banks, savings
and loan associations, or credit unions that are located in the United States and are
within the network used by the private sector entity for this purpose.

(c) Any private sector entity used by a selected depository institution to help
place its local agency deposits shall maintain policies and procedures requiring

both of the following:

(1) The full amount of each deposit placed pursuant to subdivision (b) and the in-
terest that may accrue on each such deposit shall at all times be insured by the Fed-
eral Deposit Insurance Corporation or the National Credit Union Administration.

(2) Every depository institution where funds are placed shall be capitalized at a
level that is sufficient, and be otherwise eligible, to receive such deposits pursu-
ant to regulations of the Federal Deposit Insurance Corporation or the National
Credit Union Administration, as applicable.

(d) The selected depository institution shall serve as a custodian for each such
deposit.

(e) On the same date that the local agency’s funds are placed pursuant to sub-
division (b) by the private sector entity, the selected depository institution shall
receive an amount of insured deposits from other financial institutions that, in
total, are equal to, or greater than, the full amount of the principal that the local
agency initially deposited through the selected depository institution for invest-
ment pursuant to subdivision (b).

(f) Notwithstanding subdivisions (a) to (e), inclusive, a credit union shall not act
as a selected depository institution under this section or Section 53601.8 unless
both of the following conditions are satisfied:

(1) The credit union offers federal depository insurance through the National
Credit Union Administration.

(2) The credit union is in possession of written guidance or other written commu-
nication from the National Credit Union Administration authorizing participa-
tion of federally-insured credit unions in one or more deposit placement services
and affirming that the moneys held by those credit unions while participating in
a deposit placement service will at all times be insured by the federal government.

(g) It is the intent of the Legislature that this section shall not restrict competi-
tion among private sector entities that provide placement services pursuant to

this section.

(h) The deposits placed pursuant to this section and Section 53601.8 shall not, in
total, exceed 30 percent of the agency’s funds that may be invested for this purpose.

(i) This section shall remain in effect until January 1, 2021, and as of that date
is repealed.
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53636

Money so deposited is deemed to be in the treasury of the local agency.

53637

The money shall be deposited in any bank, savings association or federal associa-
tion, state or federal credit union, or federally insured industrial loan company
with the objective of realizing maximum return, consistent with prudent finan-
cial management, except that money shall not be deposited in any state or federal
credit union if a member of the legislative body of a local agency, or any person
with investment decision making authority of the administrative office, man-
ager’s office, budget office, auditor-controller’s office, or treasurer’s office of the
local agency, also serves on the board of directors, or any committee appointed
by the board of directors, or the credit committee or supervisory committee, of
the state or federal credit union.

53638

(@) The deposit shall not exceed the shareholder’s equity of any deposito-
ry bank. For the purposes of this subdivision, shareholder’s equity shall be
determined in accordance with Section 118 of the Financial Code, but shall be
deemed to include capital notes and debentures.

(b) The deposit shall not exceed the total of the net worth of any depository sav-
ings association or federal association, except that deposits not exceeding a total
of five hundred thousand dollars ($500,000) may be made to a savings associa-
tion or federal association without regard to the net worth of that depository, if

such deposits are insured or secured as required by law.

(c) The deposit to the share accounts of any regularly chartered credit union shall
not exceed the total of the unimpaired capital and surplus of the credit union,
as defined by rule of the Commissioner of Financial Institutions, except that
the deposit to any credit union share account in an amount not exceeding five
hundred thousand dollars ($500,000) may be made if the share accounts of that
credit union are insured or guaranteed pursuant to Section 14858 of the Finan-

cial Code or are secured as required by law.

(d) The deposit in investment certificates of a federally insured industrial loan
company shall not exceed the total of the unimpaired capital and surplus of the
insured industrial loan company.

53639

Except as otherwise provided in Section 53682, the depository shall bear the
expenses of transportation of money to and from the depository.

53640
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Except as otherwise provided in Section 53682, the depository shall handle,
collect, and pay all checks, drafts, and other exchange without cost to the
local agency.

53641

When money is deposited in a depository, the treasurer or other authorized of-
ficial shall take and preserve a receipt, certificate of deposit, or other evidence of
the deposit as he or she requires.

53642

The money deposited may be drawn out by check or order of the treasurer or
other official authorized to make such deposit.

53643

The treasurer may deposit any part of the money as agreed upon between the
treasurer and the depository.

53644
If an agreement is not made:

(a) Active deposits and interest thereon are subject to withdrawal upon the de-
mand of the treasurer or other authorized official, subject to any penalties which
may be prescribed by federal law or regulation.

(b) Inactive deposits are subject to notice of at least thirty days before withdrawal.

53645
Interest shall be computed and paid by the depository, as follows:

(a) For active deposits upon which interest is payable, interest shall be computed
on the average daily balance for the calendar quarter, and shall be paid quarterly.

(b) For inactive deposits, interest shall be computed on a 360-day basis, and shall
be paid quarterly.

53646

(2)(1) In the case of county government, the treasurer may annually render to
the board of supervisors and any oversight committee a statement of invest-
ment policy, which the board shall review and approve at a public meeting.
Any change in the policy shall also be reviewed and approved by the board at
a public meeting.

(2) In the case of any other local agency, the treasurer or chief fiscal officer of the
local agency may annually render to the legislative body of that local agency and
any oversight committee of that local agency a statement of investment policy,
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which the legislative body of the local agency shall consider at a public meeting.
Any change in the policy shall also be considered by the legislative body of the
local agency at a public meeting.

(b)(1) The treasurer or chief fiscal officer may render a quarterly report to the chief
executive officer, the internal auditor, and the legislative body of the local agency.
The quarterly report shall be so submitted within 30 days following the end of the
quarter covered by the report. Except as provided in subdivisions (e) and (f), this
report shall include the type of investment, issuer, date of maturity par and dollar
amount invested on all securities, investments and moneys held by the local agency,
and shall additionally include a description of any of the local agency’s funds, invest-
ments, or programs, that are under the management of contracted parties, including
lending programs. With respect to all securities held by the local agency, and under
management of any outside party that is not also a local agency or the State of Cali-
fornia Local Agency Investment Fund, the report shall also include a current market
value as of the date of the report, and shall include the source of this same valuation.

(2) The quarterly report shall state compliance of the portfolio to the statement of

investment policy, or manner in which the portfolio is not in compliance.

(3) The quarterly report shall include a statement denoting the ability of the local
agency to meet its pool’s expenditure requirements for the next six months, or
provide an explanation as to why sufficient money shall, or may, not be available.

(4) In the quarterly report, a subsidiary ledger of investments may be used in ac-
cordance with accepted accounting practices.

(c) Pursuant to subdivision (b), the treasurer or chief fiscal officer shall report
whatever additional information or data may be required by the legislative body
of the local agency.

(d) The legislative body of a local agency may elect to require the report specified
in subdivision (b) to be made on a monthly basis instead of quarterly.

(e) For local agency investments that have been placed in the Local Agency In-
vestment Fund, created by Section 16429.1, in National Credit Union Share
Insurance Fund-insured accounts in a credit union, in accounts insured or guar-
anteed pursuant to Section 14858 of the Financial Code, or in Federal Deposit
Insurance Corporation-insured accounts in a bank or savings and loan associa-
tion, in a county investment pool, or any combination of these, the treasurer or
chief fiscal officer may supply to the governing body, chief executive officer, and
the auditor of the local agency the most recent statement or statements received
by the local agency from these institutions in lieu of the information required
by paragraph (1) of subdivision (b) regarding investments in these institutions.

(f) The treasurer or chief fiscal officer shall not be required to render a quarterly
report, as required by subdivision (b), to a legislative body or any oversight com-
mittee of a school district or county office of education for securities, invest-
ments, or moneys held by the school district or county office of education in
individual accounts that are less than twenty-five thousand dollars ($25,000).

(g) In recognition of the state and local interests served by the actions made op-
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tional in subdivisions (a) and (b), the Legislature encourages the local agency ofhi-
cials to continue taking the actions formerly mandated by this section. However,
nothing in this subdivision may be construed to impose any liability on a local
agency that does not continue to take the formerly mandated action.

53647

(a) Interest on all money deposited belongs to, and shall be paid quarterly into
the general fund of, the local agency represented by the officer making the de-

posit, unless otherwise directed by law.

(b) Notwwithstanding the provisions of subdivision (a), and except as otherwise
directed by law, if the governing body of the local agency represented by the of-
ficer making the deposit so directs, such interest shall be paid to the fund which
contains the principal on which the interest accrued.

53647.5

Notwithstanding any other provision of law, interest earned on any bail money de-
posited by a court in a bank account pursuant to Section 1463.1 of the Penal Code
and Section 53679 of this code shall, be allocated for the support of that court.

53648

Notwithstanding this article, the treasurer may deposit moneys in, and enter into
contracts with, a state or national bank, savings association or federal association,
federal or state credit union, or federally insured industrial loan company, pursu-
ant to a federal law or a rule of a federal department or agency adopted pursuant
to the law if the law or rule conflicts with this article in regulating the payment of
interest on deposits of public moneys by any of the following:

(a) Banks which are Federal Reserve System members or whose deposits are in-
sured by the Federal Deposit Insurance Corporation.

(b) Savings associations or federal associations which are federal home loan
bank members or whose deposits are insured by the Federal Savings and Loan
Insurance Corporation.

(c) State or federal credit unions whose accounts are insured by the National
Credit Union Share Insurance Fund or guaranteed by the California Credit
Union Share Guaranty Corporation or insured or guaranteed pursuant to Sec-
tion 14858 of the Financial Code, unless a member of the legislative body of a
local agency, or any person with investment decision making authority of the
administrative office, manager’s office, budget office, auditor-controller’s office,
or treasurer’s office of the local agency, also serves on the board of directors, or
any committee appointed by the board of directors, or the credit committee or

supervisory committee, of the state or federal credit union.

(d) A federally insured industrial loan company.

53648.5
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Upon the removal by federal law of the conflicting federal law or rule the agree-
ment between the treasurer or other authorized official and a depository may be
terminated by either party.

53649

The treasurer is responsible for the safekeeping of money in his or her custody
and shall enter into any contract with a depository relating to any deposit which
in his or her judgment is to the public advantage. The depository, and the agent
of depository to the extent the agent of depository has been notified of deposits
and the amount thereof, are responsible for securing moneys deposited pursuant
to such a contract in accordance with Section 53652. One copy of each contract
shall be filed with the auditor, controller, secretary, or corresponding officer of the
local agency. The contract shall:

(a) Fix the duration of deposits, if appropriate.
(b) Fix the interest rate, if any.
(c) Provide conditions for withdrawal and repayment.

(d) Provide for placement of pooled securities in a named agent of depository in
accordance with Section 53656.

(e) Grant authority for agent of depository to place securities for safekeeping in
accordance with Section 53659.

() Set forth in accordance with Section 53665 the conditions upon which the
administrator shall order pooled securities converted into money for the benefit
of the local agency, and the procedure therefor.

(g) Provide for compliance in all respects with the provisions of this article and
other applicable provisions of law.

(h) Provide, upon notice to the treasurer from the administrator, that a treasurer
may withdraw deposits in the event a depository fails to pay the assessments, fines,
or penalties assessed by the administrator or may withdraw authorization for the
placement of pooled securities in an agent of depository in the event that the agent
of depository fails to pay the fines or penalties assessed by the administrator.

53651
Eligible securities are any of the following:

(a) United States Treasury notes, bonds, bills or certificates of indebtedness, or ob-
ligations for which the faith and credit of the United States are pledged for the pay-
ment of principal and interest, including the guaranteed portions of small business
administration loans, so long as the loans are obligations for which the faith and
credit of the United States are pledged for the payment of principal and interest.

(b) Notes or bonds or any obligations of a local public agency (as defined in the
United States Housing Act of 1949) or any obligations of a public housing agen-

LOCAL AGENCY INVESTMENT GUIDELINES
87



ATTACHMENT B

cy (as defined in the United States Housing Act of 1937) for which the faith and
credit of the United States are pledged for the payment of principal and interest.

(c) Bonds of this state or of any local agency or district of the State of California
having the power, without limit as to rate or amount, to levy taxes or assessments
to pay the principal and interest of the bonds upon all property within its bound-
aries subject to taxation or assessment by the local agency or district, and in addi-
tion, limited obligation bonds pursuant to Article 4 (commencing with Section
50665) of Chapter 3 of Division 1, senior obligation bonds pursuant to Article 5
(commencing with Section 53387) of Chapter 2.7, and revenue bonds and other
obligations payable solely out of the revenues from a revenue-producing property
owned, controlled or operated by the state, local agency or district or by a depart-
ment, board, agency or authority thereof.

(d) Bonds of any public housing agency (as defined in the United States Housing
Act of 1937, as amended) as are secured by a pledge of annual contributions un-
der an annual contribution contract between the public housing agency and the
Public Housing Administration if such contract shall contain the covenant by the
Public Housing Administration which is authorized by subsection (b) of Section
22 of the United States Housing Act of 1937, as amended, and if the maximum
sum and the maximum period specified in the contract pursuant to that subsec-
tion 22(b) shall not be less than the annual amount and the period for payment
which are requisite to provide for the payment when due of all installments of
principal and interest on the obligations.

(e) Registered warrants of this state.

(f) Bonds, consolidated bonds, collateral trust debentures, consolidated deben-
tures, or other obligations issued by the United States Postal Service, federal land
banks or federal intermediate credit banks established under the Federal Farm
Loan Act, as amended, debentures and consolidated debentures issued by the
Central Bank for Cooperatives and banks for cooperatives established under the
Farm Credit Act of 1933, as amended, consolidated obligations of the federal
home loan banks established under the Federal Home Loan Bank Act, bonds,
debentures and other obligations of the Federal National Mortgage Association
or of the Government National Mortgage Association established under the Na-
tional Housing Act, as amended, bonds of any federal home loan bank estab-
lished under that act, bonds, debentures and other obligations of the Federal
Home Loan Mortgage Corporation established under the Emergency Home Fi-
nance Act of 1970, and obligations of the Tennessee Valley Authority.

(g) Notes, tax anticipation warrants or other evidence of indebtedness issued
pursuant to Article 7 (commencing with Section 53820), Article 7.5 (commenc-
ing with Section 53840) or Article 7.6 (commencing with Section 53850) of this
Chapter 4.

(h) State of California notes.

(1) Bonds, notes, certificates of indebtedness, warrants or other obligations is-
sued by: (1) any state of the United States (except this state), or the Common-
wealth of Puerto Rico, or any local agency thereof having the power to levy
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taxes, without limit as to rate or amount, to pay the principal and interest of
such obligations, or (2) any state of the United States (except this state), or the
Commonwealth of Puerto Rico, or a department, board, agency or authority
thereof except bonds which provide for or are issued pursuant to a law which
may contemplate a subsequent legislative appropriation as an assurance of the
continued operation and solvency of the department, board, agency or author-
ity but which does not constitute a valid and binding obligation for which the
full faith and credit of such state or the Commonwealth of Puerto Rico are
pledged, which are payable solely out of the revenues from a revenue-produc-
ing source owned, controlled or operated thereby; provided the obligations
issued by an entity described in (1), above, are rated in one of the three highest
grades, and such obligations issued by an entity described in (2), above, are
rated in one of the two highest grades by a nationally recognized investment
service organization that has been engaged regularly in rating state and munici-
pal issues for a period of not less than five years.

(j) Obligations issued, assumed or guaranteed by the International Bank for Re-
construction and Development, Inter-American Development Bank, the Gov-
ernment Development Bank of Puerto Rico, the Asian Development Bank, the
International Finance Corporation, or the African Development Bank.

(k) Participation certificates of the Export-Import Bank of the United States.

(1) Bonds and notes of the California Housing Finance Agency issued pursuant
to Chapter 7 (commencing with Section 51350) of Part 3 of Division 31 of the
Health and Safety Code.

(m) Promissory notes secured by first mortgages and first trust deeds which com-
ply with Section 53651.2.

(n) Any bonds, notes, warrants, or other evidences of indebtedness of a nonprofit
corporation issued to finance the construction of a school building or school
buildings pursuant to a lease or agreement with a school district entered into
in compliance with the provisions of Section 39315 or 81345 of the Education
Code, and also any bonds, notes, warrants or other evidences of indebtedness
issued to refinance those bonds, notes, warrants, or other evidences of indebted-

ness as specified in Section 39317 of the Education Code.

(o) Any municipal securities, as defined by Section 3(2)(29) of the Securities Ex-
change Act of June 6, 1934, (15 u.s.c. Sec. 78, as amended), which are issued by
this state or any local agency thereof.

(p) With the consent of the treasurer, letters of credit issued by the Federal Home
Loan Bank of San Francisco which comply with Section 53651.6.
53651.2

(a) To be an eligible security under subdivision (m) of Section 53651, a promis-
sory note placed in a securities pool on or after January 1, 1987, shall comply
with all of the following provisions:

(1) Each promissory note shall be secured by a first mortgage or first trust deed
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on improved 1 to 4 unit residential real property located in California, shall be
fully amortized over the term of the note, and shall have a term of no more than
30 years. Any first mortgage or first trust deed which secures a promissory note
providing for negative amortization shall be removed from the securities pool
and replaced with an eligible security under subdivision (m) of Section 53651 if
the loan to value ratio exceeds 85 percent of the original appraised value of the

security property as a consequence of negative amortization.

(2) Each promissory note shall be eligible for sale to the Federal National Mort-
gage Association, the Government National Mortgage Association, or the Federal
Home Loan Mortgage Corporation; provided, however, that up to 25 percent
of the total dollar amount of any promissory note securities pool established
pursuant to Section 53658 may consist of promissory notes with loan amounts
which exceed the maximum amounts eligible for purchase by the Federal Na-
tional Mortgage Association, the Government National Mortgage Association,
or the Federal Home Loan Mortgage Corporation, but which do not exceed: (i)
five hundred thousand dollars ($500,000) in the case of a single family dwelling;
(ii) one million dollars ($1,000,000) in the case of a 2, 3, or 4 unit dwelling.

(b) The following shall not constitute eligible securities under subdivision (m) of

Section 53651:
(1) Any promissory note on which any payment is more than 60 days past due.

(2) Any promissory note secured by a mortgage or deed of trust as to which there
is a lien prior to the mortgage or deed of trust. For the purposes of this paragraph,
no lien specified in Section 766 of the Financial Code shall be considered a prior
encumbrance unless any installment or payment thereunder (other than a rental
or royalty under a lease) is due and delinquent.

(3) Any promissory note secured by a mortgage or deed of trust as to which a
notice of default has been recorded pursuant to Section 2924 of the Civil Code
or an action has been commenced pursuant to Section 725a of the Code of
Civil Procedure.

(c) The depository may exercise, enforce, or waive any right granted to it by the
promissory note, mortgage, or deed of trust.

(d) For purposes of this article, the market value of a promissory note which is
an eligible security under subdivision (m) of Section 53651, shall be determined
in accordance with the regulations adopted by the Treasurer under paragraph (2)
of subdivision (m) of Section 53651, as the regulations and statute were in effect
on December 31, 1986. However, if and when regulations on the subject are ad-
opted by the administrator, the market value shall be determined in accordance
with those regulations of the administrator.

53651.4

(a) A depository that uses eligible securities of the class described in subdivision
(m) of Section 53651 shall, within 90 days after the close of each calendar year or
within a longer period as the administrator may specify, file with the administra-
tor a report of an independent certified public accountant regarding compliance
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with this article and with regulations and orders issued by the administrator un-
der this article with respect to eligible securities of that class. The report shall be
based upon the audit, shall contain the information, and shall be in the form the
administrator may prescribe. The depository shall provide a copy of the report to
the treasurer on request.

(b) If a depository that is a state bank files with the administrator, not less than
90 days before the beginning of the calendar year, a notice that it elects to be ex-
amined by the administrator instead of filing a report of an independent certified
public accountant under subdivision (a) for that calendar year, the depository
shall be exempt from subdivision (a) for that calendar year and shall for that cal-
endar year be subject to examination by the administrator regarding compliance
with this article and with regulations and orders under this article with respect to
eligible securities of the class described in subdivision (m) of Section 53651. The
administrator shall provide a report to a treasurer with deposits in the examined
state bank upon request of the treasurer.

(c) A national bank may apply to the administrator to be examined, and the
administrator, in his or her discretion, may examine a national bank for the pur-
poses of satisfying the requirements of subdivision (a). The administrator shall
provide a report to a treasurer with deposits in the examined national bank upon

request of the treasurer.

(d) Whenever the administrator examines a depository pursuant to subdivision
(b) or (c), the depository shall pay, within 30 days after receipt of a statement
from the administrator, a fee of seventy-five dollars ($75) per hour for each ex-

aminer engaged in the examination.

53651.6

(a) To be an eligible security under subdivision (p) of Section 53651, a letter of
credit shall be in such form and shall contain such provisions as the administrator
may prescribe, and shall include all of the following terms:

(1) The administrator shall be the beneficiary of the letter of credit.

(2) The letter of credit shall be clean and irrevocable and shall provide that the
administrator may draw upon it up to the total amount in the event of the fail-
ure of the depository savings association or federal association or if the deposi-
tory savings association or federal association refuses to permit the withdrawal of
funds by a treasurer.

53652

To secure active or inactive deposits a depository shall at all times maintain with
the agent of depository eligible securities in securities pools, pursuant to Sections
53656 and 53658, in the amounts specified in this section. Uncollected funds
shall be excluded from the amount deposited in the depository when determin-
ing the security requirements for the deposits.
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(a) Eligible securities, except eligible securities of the classes described in sub-
divisions (m) and (p) of Section 53651, shall have a market value of at least 10
percent in excess of the total amount of all deposits of a depository secured by
the eligible securities.

(b) Eligible securities of the class described in subdivision (m) of Section 53651
shall have a market value at least 50 percent in excess of the total amount of all
deposits of a depository secured by those eligible securities.

(c) Eligible securities of the class described in subdivision (p) of Section 53651
shall have a market value of at least 5 percent in excess of the total amount of all
deposits of a depository secured by those eligible securities. For purposes of this
article, the market value of a letter of credit which is an eligible security under
subdivision (p) of Section 53651 shall be the amount of credit stated in the letter
of credit.

53653

When in his or her discretion local conditions so warrant, the treasurer may
waive security for the portion of any deposits as is insured pursuant to federal
law, notwithstanding this article. For deposits equivalent to and not less than
the maximum amount insured pursuant to federal law for which a treasurer has
waived security under this section, a treasurer at his or her discretion may also
waive security for the interest accrued on the deposits which, when added to
the deposits, would cause the sum of the interest and deposits to exceed the
maximum amount insured pursuant to federal law, provided that the interest is
computed by the depository on the average daily balance of the deposits, paid
monthly and computed on a 360-day basis.

53654

(a) The depository may add securities to the pool or substitute securities of equal
value for those in the pool at any time, but shall not interchange classes of secu-
rity, as defined in Section 53632.5, without prior approval of the treasurer.

(b) Withdrawal of securities from the pool without replacement at equal value
may be ordered only by two duly authorized officers or employees of the deposi-
tory who satisfy the requirements as may be set by the administrator.

(c) The agent of depository is responsible for the safekeeping and disbursement of
securities placed in its custody by a depository. It shall release securities only upon
presentation by the depository of the most reasonably current statement of the
total deposits subject to this article held by the depository, such statement to be
verified and countersigned by two duly authorized officers, other than those who
ordered the withdrawal of securities. A copy of this statement shall be forwarded
to the administrator concurrently by the agent of depository.

53655

A placement of securities by a depository with an agent of depository pursuant to
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this article shall have the effect of perfecting a security interest in those securities
in the local agencies having deposits in that depository notwithstanding provi-
sions of the Uniform Commercial Code to the contrary and notwithstanding
that the agent of depository may be the trust department of the depository.

53656

(a) At the time the treasurer enters into a contract with the depository pursuant
to Section 53649, he or she shall authorize the agent of depository designated by
the depository, but including the trust department of the depository only when
acceptable to both the treasurer and the depository, to hold securities of the de-
pository in accordance with this article to secure the deposit of the local agency.

(b) Only those trust companies and trust departments, or the Federal Home Loan
Bank of San Francisco, which have been authorized by the administrator pursuant
to Section 53657 shall be authorized by treasurers to act as agents of depository.

(c) The securities are subject to order of the depository in accordance with Sec-
tion 53654 except when the provisions of subdivision (i) of Section 53661 and
Section 53665 are in effect.

(d) An agent of depository shall not release any security held to secure a local
agency deposit in a depository unless the administrator issues an order authoriz-

ing the release where either of the following occurs:
(1) A state or federal regulatory agency has taken possession of the depository.

(2) A conservator, receiver, or other legal custodian has been appointed for
the depository.

53657

(a) No person shall act as an agent of depository unless that person is a trust
company located in this state, the trust department of a bank located in this
state, or the Federal Home Loan Bank of San Francisco, and is authorized by the
administrator to act as an agent of depository.

(b)(1) An application for authorization shall be in such form, shall contain such
information, shall be signed in such manner, and shall (if the administrator so
requires) be verified in such manner, as the administrator may prescribe.

(2) The fee for filing an application for authorization with the administrator shall

be five hundred dollars ($500).

(3) If the administrator finds, with respect to an application for authorization,
that the applicant is competent to act as an agent of depository and that it is rea-
sonable to believe the applicant will comply with all applicable provisions of this
article and of any regulation or order issued under this article, the administrator
shall approve the application. If the administrator finds otherwise, the adminis-
trator shall deny the application.
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(4) When an application for authorization has been approved, the applicant shall
file with the administrator an agreement to comply with all applicable provisions
of this article and of any regulation or order issued under this article. The agree-
ment shall be in such form, shall contain such provisions, and shall be signed in
such manner as the administrator may prescribe.

(5) When an application for authorization has been approved, the applicant has
complied with paragraph (4), and all conditions precedent to authorizing the
applicant to act as agent of depository have been fulfilled, the administrator shall
authorize the applicant to act as agent of depository.

53658

An agent of a depository may hold and pool securities to secure deposits for one
or more depositories pursuant to Section 53656, but shall maintain a separate
pool for each said depository. Each local agency shall have an undivided security
interest in the pooled securities in the proportion that the amount of its deposits
bears to the total amount of deposits secured by the pooled securities.

53659

Whenever an agent of depository accepts securities pursuant to Section 53656 it
may, with the authorization of the depository, place such securities for safekeep-
ing with a Federal Reserve Bank or branch thereof or with any bank located in a
city designated as a reserve city by the Board of Governors of the Federal Reserve
System or with the Federal Home Loan Bank of San Francisco or with a trust
company located in this state. Authority for such placement together with the
names of the banks or, including the Federal Home Loan Bank of San Francisco,
trust companies to be so used, shall be contained in the contract between the
treasurer and the depository required in Section 53649.

53660

When deposits of a local agency are secured by pooled securities pursuant to Section
53656, the agent of depository shall make available to the treasurer for review at a
mutually agreed upon time and location all of the following information which may
be in the form of a copy of the report required in subdivision (e) of Section 53661:

(a) A certification that there are securities in the pool in the amounts required by
Section 53652 to secure deposits.

(b) A certified report of the individual securities then on deposit in the pool with
the location and total market value thereof.

(c) The total amount of deposits then reported by the depository to be secured
by the pool.

53661

(@) The Commissioner of Business Oversight shall act as Administrator of Lo-
cal Agency Security and shall be responsible for the administration of Sections
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53638, 53651, 53651.2, 53651.4, 53651.6, 53652, 53654, 53655, 53656,
53657, 53658, 53659, 53660, 53661, 53663, 53664, 53665, 53666, and 53667.

(b) The administrator shall have the powers necessary or convenient to adminis-

ter and enforce the sections specified in subdivision (a).

(c)(1) The administrator shall issue regulations consistent with law as the admin-
istrator may deem necessary or advisable in executing the powers, duties, and
responsibilities assigned by this article. The regulations may include regulations
prescribing standards for the valuation, marketability, and liquidity of the eligible
securities of the class described in subdivision (m) of Section 53651, regulations
prescribing procedures and documentation for adding, withdrawing, substitut-
ing, and holding pooled securities, and regulations prescribing the form, content,
and execution of any application, report, or other document called for in any of
the sections specified in subdivision (a) or in any regulation or order issued under

any of those sections.

(2) The administrator, for good cause, may waive any provision of any regulation
adopted pursuant to paragraph (1) or any order issued under this article, where
the provision is not necessary in the public interest.

(d) The administrator may enter into any contracts or agreements as may be
necessary, including joint underwriting agreements, to sell or liquidate eligible
securities securing local agency deposits in the event of the failure of the deposi-
tory or if the depository fails to pay all or part of the deposits of a local agency.

(¢) The administrator shall require from every depository a report certified by the
agent of depository listing all securities, and the market value thereof, which are
securing local agency deposits together with the total deposits then secured by the
pool, to determine whether there is compliance with Section 53652. These re-
ports may be required whenever deemed necessary by the administrator, but shall
be required at least four times each year at the times designated by the Comptrol-
ler of the Currency for reports from national banking associations. These reports
shall be filed in the office of the administrator by the depository within 20 busi-
ness days of the date the administrator calls for the report.

(f) The administrator may have access to reports of examination made by the
Comptroller of the Currency insofar as the reports relate to national banking as-
sociation trust department activities which are subject to this article.

(g)(1) The administrator shall require the immediate substitution of an eligible
security, where the substitution is necessary for compliance with Section 53652, if
(i) the administrator determines that a security listed in Section 53651 is not quali-
fied to secure public deposits, or (ii) a treasurer, who has deposits secured by the
securities pool, provides written notice to the administrator and the administrator
confirms that a security in the pool is not qualified to secure public deposits.

(2) The failure of a depository to substitute securities, where the administrator
has required the substitution, shall be reported by the administrator promptly
to those treasurers having money on deposit in that depository and, in addition,
shall be reported as follows:
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(A) When that depository is a national bank, to the Comptroller of the Currency
of the United States.

(B) When that depository is a state bank, to the Commissioner of Business
Opversight.

(C) When that depository is a federal association, to the Office of the Comptroller
of the Currency.

(D) When that depository is a savings association, to the Commissioner of Busi-
ness Oversight.

(E) When that depository is a federal credit union, to the National Credit Union
Administration.

(F) When that depository is a state credit union or a federally insured industrial
loan company, to the Commissioner of Business Oversight.

(h) The administrator may require from each treasurer a registration report and
at appropriate times a report stating the amount and location of each deposit
together with other information deemed necessary by the administrator for ef-
fective operation of this article. The facts recited in any report from a treasurer to
the administrator are conclusively presumed to be true for the single purpose of
the administrator fulfilling responsibilities assigned to him or her by this article
and for no other purpose.

())(1) If;, after notice and opportunity for hearing, the administrator finds that
any depository or agent of depository has violated or is violating, or that there is
reasonable cause to believe that any depository or agent of depository is about to
violate, any of the sections specified in subdivision (a) or any regulation or order
issued under any of those sections, the administrator may order the depository
or agent of depository to cease and desist from the violation or may by order
suspend or revoke the authorization of the agent of depository. The order may
require the depository or agent of depository to take affirmative action to correct
any condition resulting from the violation.

(2)(A) If the administrator makes any of the findings set forth in paragraph (1)
with respect to any depository or agent of depository and, in addition, finds that
the violation or the continuation of the violation is likely to seriously prejudice
the interests of treasurers, the administrator may order the depository or agent of
depository to cease and desist from the violation or may suspend or revoke the
authorization of the agent of depository. The order may require the depository or
agent of depository to take affirmative action to correct any condition resulting
from the violation.

(B) Within five business days after an order is issued under subparagraph (a), the
depository or agent of depository may file with the administrator an application
for a hearing on the order. The administrator shall schedule a hearing at least 30
days, but not more than 40 days, after receipt of an application for a hearing or
within a shorter or longer period of time agreed to by a depository or an agent of
depository. If the administrator fails to schedule the hearing within the specified
or agreed to time period, the order shall be deemed rescinded. Within 30 days
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after the hearing, the administrator shall affirm, modify, or rescind the order;
otherwise, the order shall be deemed rescinded. The right of a depository or agent
of depository to which an order is issued under subparagraph (a) to petition for
judicial review of the order shall not be affected by the failure of the depository
or agent of depository to apply to the administrator for a hearing on the order
pursuant to this subparagraph.

(3) Whenever the administrator issues a cease and desist order under paragraph
(1) or (2), the administrator may in the order restrict the right of the depository
to withdraw securities from a security pool; and, in that event, both the deposi-
tory to which the order is directed and the agent of depository which holds the
security pool shall comply with the restriction.

(4) In case the administrator issues an order under paragraph (1) or (2) suspend-
ing or revoking the authorization of an agent of depository, the administrator
may order the agent of depository at its own expense to transfer all pooled securi-
ties held by it to such agent of depository as the administrator may designate in
the order. The agent of depository designated in the order shall accept and hold
the pooled securities in accordance with this article and regulations and orders

issued under this article.

(j) In the discretion of the administrator, whenever it appears to the administra-
tor that any person has violated or is violating, or that there is reasonable cause
to believe that any person is about to violate, any of the sections specified in sub-
division (a) or any regulation or order issued thereunder, the administrator may
bring an action in the name of the people of the State of California in the supe-
rior court to enjoin the violation or to enforce compliance with those sections or
any regulation or order issued thereunder. Upon a proper showing a permanent
or preliminary injunction, restraining order, or writ of mandate shall be granted,

and the court may not require the administracor to post a bond.

(k) In addition to other remedies, the administrator shall have the power and
authority to impose the following sanctions for noncompliance with the sec-
tions specified in subdivision (a) after a hearing if requested by the party deemed
in noncompliance. Any fine assessed pursuant to this subdivision shall be paid
within 30 days after receipt of the assessment.

(1) Assess against and collect from a depository a fine not to exceed two hundred
fifty dollars ($250) for each day the depository fails to maintain with the agent of
depository securities as required by Section 53652.

(2) Assess against and collect from a depository a fine not to exceed one hundred
dollars ($100) for each day beyond the time period specified in subdivision (b) of
Section 53663 the depository negligently or willfully fails to file in the office of
the administrator a written report required by that section.

(3) Assess against and collect from a depository a fine not to exceed one hundred
dollars ($100) for each day beyond the time period specified in subdivision (e)
that a depository negligently or willfully fails to file in the office of the adminis-
trator a written report required by that subdivision.

(4) Assess and collect from an agent of depository a fine not to exceed one hun-
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dred dollars ($100) for each day the agent of depository fails to comply with any
of the applicable sections specified in subdivision (a) or any applicable regulation
or order issued thereunder.

(D)(1) In the event that a depository or agent of depository fails to pay a fine
assessed by the administrator pursuant to subdivision (k) within 30 days of
receipt of the assessment, the administrator may assess and collect an addi-
tional penalty of 5 percent of the fine for each month or part thereof that the
payment is delinquent.

(2) If a depository fails to pay the fines or penalties assessed by the administrator,
the administrator may notify local agency treasurers with deposits in the depository.

(3) If an agent of depository fails to pay the fines or penalties assessed by the
administrator, the administrator may notify local agency treasurers who have
authorized the agent of depository as provided in Sections 53649 and 53656,
and may by order revoke the authorization of the agent of depository as pro-
vided in subdivision (i).

(m) The amendments to this section enacted by the Legislature during the 1999—
2000 Regular Session shall become operative on January 1, 2001.

53663

(a) Each agent of depository shall report in writing to the administrator within
two business days after any withdrawal, substitution or addition of pooled se-
curities and shall state the name and market value of the securities withdrawn,
substituted or added together with the total deposits then secured by the pool.
This information shall be available from the administrator to the treasurer

upon l‘CqUCSt.

(b) Each depository shall report in writing to the administrator weekly, giving
the total amount of all deposits held by the depository pursuant to this article.
The report shall be as of close of business on Wednesday of each week and shall
be delivered to the office of the administrator, deposited in the United States
mail, postage prepaid, or delivered electronically via email, or other electronic
means approved by the administrator, addressed to the office of the administra-
tor, within five business days. Where there has occurred no change in the deposits
required to be held by the depository pursuant to this article, the report required
by this subdivision need only state that fact.

53664

The individual reports specified in Sections 53654, 53660, 53661, and 53663 are
not public documents and are not open to inspection by the public.

53665

If a depository fails to pay all or part of the deposits of a local agency secured by
pooled securities in accordance with the contract provided for in Section 53649,
and on demand of its treasurer or other authorized official and the treasurer files
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a report with the administrator, or if the depository fails:
p th the ad t f the dep y fail

(@) In case the pooled securities consist of securities other than securities of
the class described in subdivision (p) of Section 53651, the administrator shall
order the agent of depository holding the pooled securities to convert into
money that portion of the pooled securities necessary to produce an amount
equal to the sum of (i) the deposits of the local agency, (ii) any accrued interest
due on the deposits, and (iii) the reasonable expenses of the agent of depository
in complying with the order of the administrator and to pay the sum of items
(i) and (ii) to the treasurer in satisfaction of the deposits. The agent of deposi-
tory shall be reimbursed out of the proceeds of the conversion for its reason-
able expenses in complying with the order of the administrator, as approved
by the administrator. Any excess moneys resulting from the conversion shall
be retained by the agent of depository as part of the securities pool until the
depository substitutes for the excess moneys securities having a market value
sufficient to bring the total of pooled securities up to the amount required by

Section 53652.

(b) In case the pooled securities consist of a security of the class described in
subdivision (p) of Section 53651, the administrator shall draw on the letter of
credit an amount equal to the sum of (i) the deposits of the local agency, (ii) any
accrued interest on the deposits, and (iii) the reasonable expenses of the adminis-
trator in paying the deposits and pay the sum of items (i) and (ii) to the treasurer
in satisfaction of the deposits.

53666

The only liability that shall attach to the administrator as the result of the opera-
tion of this article is that which would attach as a result of other laws of this state.

53667

(a) Expenses incurred by the administrator in carrying out the duties and respon-
sibilities assigned to the administrator by the sections specified in subdivision (a)
of Section 53661, shall be borne by the Local Agency Deposit Security Fund,
which is hereby created and continuously appropriated to the administrator for
the administration of the sections specified in subdivision (a) of Section 53661.
This fund shall consist of fines levied pursuant to Section 53661, fees collected
pursuant to the sections specified in subdivision (a) of Section 53661, and assess-
ments levied pursuant to this section.

(b) Each fiscal year the administrator shall levy an assessment on a pro rata
basis on those depositories which at any time during the preceding fiscal year
held local agency deposits. The total assessment levied on all of those deposito-
ries shall be in an amount which, when added to the amount of fines and fees
that the administrator estimates will be collected during the fiscal year when
the assessment is levied, is sufficient in the judgment of the administrator to
meet the expenses of the administrator in administering the sections specified
in subdivision (a) of Section 53661 and to provide a reasonable reserve for
contingencies. The basis of the apportionment of the assessment among the
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depositories assessed shall be the proportion that the average amount of local
agency deposits held by each of those depositories bears to the average total
amount of local agency deposits held by all of those depositories as shown by
the reports of depositories to the administrator for the preceding fiscal year,
as required in subdivision (e) of Section 53661; provided, however, that the
amount of the assessment levied on each of those depositories shall be not less
than twenty-five dollars ($25).

(c) The administrator shall notify each depository by mail of the amount
levied against it. The depository shall pay the amount levied within 20 days
after such notice into the Local Agency Deposit Security Fund for the admin-
istration of the sections specified in subdivision (a) of Section 53661. If pay-
ment is not made to the administrator within such time, the administrator
shall assess and collect, in addition to the annual assessment, a penalty of 5
percent of the assessment for each month or part thereof that the payment is
delinquent. If a depository fails to pay the assessment or penalties assessed by
the administrator, the administrator may notify local agency treasurers with
deposits in the depository.

53669

The treasurer or other authorized official is not responsible for money while it is
deposited pursuant to this article.

53676

The treasurer is not responsible for securities delivered to and receipted for by any
bank, savings and loan association, credit union, federally insured industrial loan
company, or trust company.

53678

The charges for the handling and safekeeping of any such securities are not a charge
against the treasurer but shall be paid by the depository owning the securities.

53679

So far as possible, all money belonging to a local agency under the control of any
of its officers or employees other than the treasurer shall, and money deposited as
bail coming into the possession of a judge or officer of a superior court may, be
deposited as active deposits in the state or national bank, inactive deposits in the
state or national bank or state or federal association, federal or state credit union,
or federally insured industrial loan company in this state selected by the officer,
employee, or judge of the court. For purposes of this section, an officer or em-
ployee of a local agency and a judge or officer of a superior court are prohibited
from depositing local agency funds or money coming into their possession into
a state or federal credit union if an officer or employee of the local agency, or a
judge or officer of a superior court, also serves on the board of directors, or any

committee appointed by the board of directors, or the credit committee or su-
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pervisory committee, of the particular state or federal credit union. That money
is subject to this article except:

(a) Deposits in an amount less than that insured pursuant to federal law are not
subject to this article.

For deposits in excess of the amount insured under any federal law a contract
in accordance with Section 53649 is required and the provisions of this article

shall apply.

(b) Interest is not required on money deposited in an active deposit by a judge or

officer of a superior court.

(c) Interest is not required on money deposited in an active deposit by an officer
having control of a revolving fund created pursuant to Chapter 2 (commencing
with Section 29300) of Division 3 of Title 3.

(d) Interest is not required on money deposited in an active deposit by an officer
having control of a special fund established pursuant to Article 5 (commencing
with Section 29400) or Article 6 (commencing with Section 29430) of Chapter
2 of Division 3 of Title 3.

53679.1

Notwithstanding any other provision of law, the accounting practices of each
county utilized prior to the effective date of this section relating to interest on
trust funds shall be deemed appropriate and to have been made under the direc-
tion of the board of supervisors of that county. This section is declaratory of the

law in existence prior to the enactment of this section.

53680

A tax collector of a local agency shall immediately deposit with the treasurer all
money under his control, unless he deposits the money in a depositary pursuant
to this article under permission and instructions of the treasurer having authority
to make such deposit.

53681

An officer or employee of a local agency who deposits money belonging to, or in
the custody of, the local agency in any other manner than that prescribed in this
article is subject to forfeiture of his office or employment.

53682

Notwithstanding any other provision in this article except Section 53652, the
treasurer may deposit moneys in and enter into contracts with any depository, as
defined in subdivision (c) of Section 53630, for services to be rendered by that
depository that in the treasurer’s judgment are to the public advantage. One copy
of each contract entered into under this section shall be filed with the auditor or
corresponding officer of the local agency. The contract shall:
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(a) Fix the duration of compensating deposits, if any.
(b) Fix the interest rate of that compensating deposit, if any.
(c) Specify the services to be rendered by the depository.

(d) Indicate whether the depository shall bear the expenses of transportation of
the money to and from the depository.

(e) Fix the consideration payable by the agency for such services.

(£) Specify who may deposit moneys into the treasurer’s active account and how

those persons are to make those deposits.

53683

Notwithstanding any other provision in this article, the consideration payable
by the agency as specified in subdivision (e) of Section 53682 shall be paid by
the treasurer by applying such consideration as costs applied on a pro rata basis
against the interest earned by all the agencies for which the treasurer invests.

53684

(a) Unless otherwise provided by law, if the treasurer of any local agency, or other
official responsible for the funds of the local agency, determines that the local
agency has excess funds which are not required for immediate use, the treasurer
or other official may, upon the adoption of a resolution by the legislative or gov-
erning body of the local agency authorizing the investment of funds pursuant
to this section and with the consent of the county treasurer, deposit the excess
funds in the county treasury for the purpose of investment by the county trea-
surer pursuant to Section 53601 or 53635, or Section 20822 of the Revenue and
Taxation Code.

(b) The county treasurer shall, at least quarterly, apportion any interest or
other increment derived from the investment of funds pursuant to this sec-
tion in an amount proportionate to the average daily balance of the amounts
deposited by the local agency and to the total average daily balance of de-
posits in the investment pool. In apportioning and distributing that interest
or increment, the county treasurer may use the cash method, the accrual
method, or any other method in accordance with generally accepted account-
ing principles. Prior to distributing that interest or increment, the county
treasurer may deduct the actual costs incurred by the county in administering
this section in proportion to the average daily balance of the amounts depos-
ited by the local agency and to the total average daily balance of deposits in
the investment pool.

(c) The county treasurer shall disclose to each local agency that invests funds pur-
suant to this section the method of accounting used, whether cash, accrual, or
other, and shall notify each local agency of any proposed changes in the accounting
method at least 30 days prior to the date on which the proposed changes take effect.

(d) The treasurer or other official responsible for the funds of the local agency
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may withdraw the funds of the local agency pursuant to the procedure specified
in Section 27136.

(e) Any moneys deposited in the county treasury for investment pursuant to
this section are not subject to impoundment or seizure by any county official or
agency while the funds are so deposited.

(f) This section is not operative in any county until the board of supervisors of
the county, by majority vote, adopts a resolution making this section operative
in the county.

(g) It is the intent of the Legislature in enacting this section to provide an
alternative procedure to Section 51301 for local agencies to deposit money
in the county treasury for investment purposes. Nothing in this section shall,
therefore, be construed as a limitation on the authority of a county and a city
to contract for the county treasurer to perform treasury functions for a city
pursuant to Section 51301.

53686

(a) Any audit conducted relating to the investment of local agency funds and
other funds by the county treasurer in the county fund maintained pursuant to
Section 53684 shall be rendered to the depositary, the auditor, the controller, the
secretary, ot the corresponding officer of the local agency, the treasurer or other
official responsible for the funds of any local agency that has funds on deposit
in the county treasury, and the presiding judge of any superior court that has
ordered, pursuant to Section 3412, Section 3413, or Section 3611 of the Probate
Code, that assets of an estate be deposited with the county treasurer for deposit

or investment.

(b) Any report rendered pursuant to Section 53646 shall be provided to the trea-
surer or other official responsible for the funds of any local agency that has funds
on deposit in the county treasury.

53820

As used in this article, “local agency” means county, city, regional park district,
school district, community college district, or any other municipal or public cor-
poration or district.

53821.

Subsequent to approval of the final budget and levy of taxes, if funds are needed
for the immediate requirements of a local agency in any fiscal year to pay obliga-
tions lawfully incurred in the fiscal year and before the receipt of income for the
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fiscal year sufficient to meet the payments, money may be borrowed by:

(a) The legislative body of a county on the recommendation of the auditor

and treasurer.

(b) The legislative body of the county having the largest area within the regional
park district on the recommendation of the auditor and treasurer.

(c) A school district, county board of education, or community college district
on the request of two-thirds of the members of its governing board, approved by

the county auditor and treasurer.

(d) A regional park district on the request of four-fifths of the members of its
legislative body, approved by the auditor and treasurer of the county having the
largest area within the district.

(e) The legislative body of a city on the recommendation of the city treasurer and
chief accounting officer.

(f) The legislative body of any other municipal or public corporation or dis-
trict on the recommendation of the officers performing the functions of audi-

tor and treasurer.

53821.5

Proceeds of sales or funds set aside for the repayment of any notes issued pursuant
to this article shall not be invested for a term that exceeds the term of the notes.

53840

It is hereby declared the intention of the Legislature by the enactment of this article
to provide an alternative procedure under which short term loans may be procured
by those counties in which the board of supervisors has declared it to be county
policy to make advances of current operating requirements to subsidiary political
subdivisions required by law to deposit their funds in the county treasury as such
advances are authorized by the provisions of Section 25 of Article XIII of the State
Constitution. In any such county the board of supervisors, upon recommendation
of the county treasurer with the approval of the county auditor, may borrow on
July 1st or thereafter such amounts as may be required to meet current obligations
payable by the county treasury, pending collection of the revenue provided for the
year in progress. Amounts so borrowed shall be evidenced by notes signed by the
chairman of the board of supervisors, the county auditor and the county treasurer,
and the liability created thereby shall be secured by a lien on all revenue to accrue
to the county treasury from any source during the year then in progress.

53841

Any amounts borrowed by a county as provided in the preceding section shall not

CALIFORNIA DEBT AND INVESTMENT ADVISORY COMMISSION
104

105



ATTACHMENT B

exceed 85 percent of the total of taxes levied for all purposes on said county’s tax
roll for the next preceding fiscal year, and at no time during the year for which
borrowed shall the unpaid total of the amounts so borrowed as shown by the
auditor’s accounts at the close of any month be allowed to remain at more than
85 percent of the uncollected balance of taxes for the current year as shown by
said accounts.

53841.5

Proceeds of sales or funds set aside for the repayment of any notes issued pursuant
to this article shall not be invested for a term that exceeds the term of the notes.

53850

(a) As used in this article, “local agency” means a county, city and county, city,
school district of any type, community college district, county board of educa-
tion, or any other municipal or public corporation or district.

(b) For purposes of this article only, “local agency” also includes a charter school.
This subdivision does not make a charter school a local agency for any purpose
other than for this article.

53851

The powers conferred by this article are in addition to and an alternative to
any power conferred by any other law for borrowing by a local agency and any
amount borrowed hereunder shall not be considered in any limitation on the
amount which may be borrowed by any such local agency under any other law.

53852

On or after the first day of any fiscal year a local agency may borrow money
pursuant to this article, the indebtedness to be represented by a note or notes
issued to the lender pursuant to this article. The money borrowed may be used
and expended by the local agency for any purpose for which the local agency is
authorized to use and expend moneys, including but not limited to current ex-
penses, capital expenditures, investment and reinvestment, and the discharge of
any obligation or indebtedness of the local agency.

53852.5

Proceeds of sales or funds set aside for the repayment of any notes issued pursuant

to this article shall not be invested for a term that exceeds the term of the notes.
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53859

As used in this article: (a) “local agency” means county, city and county, city,
school district, community college district, or any other municipal or public cor-
poration or district.

(b) “Grant anticipation note” means a note issued upon the security of speci-
fied accounts receivable from state or federal governments, including, without
limitation, grants, loans, or a combination of both, for which funds have been
appropriated and committed to a local agency.

(c) “Loan” includes, but is not limited to, a borrowing by a local agency repre-
sented or to be represented by bonds of a local agency.

53859.01

The powers conferred by this article are in addition to and alternative to any pow-
ers conferred by any other law for borrowing by a local agency and any amount
borrowed hereunder shall not be considered in any limitation on the amount
which may be borrowed by any such local agency under any other law.

53859.02

(a) A local agency may borrow money pursuant to this article, the indebtedness
to be represented by a grant anticipation note or notes issued to the lender pursu-
ant to this article. The money borrowed may be used and expended by the local
agency solely for the purpose for which the grant or loan is to be received.

(b) Proceeds of sales or funds set aside for the repayment of any notes issued
pursuant to this article shall not be invested for a term that exceeds the term of
the notes.
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City of

Finance Department

STAFF REPORT

ivew) (aIDR

2100 Thousand Oaks Boulevard * Thousand Oaks, CA 91362
Phone 805/449.2200 = Fax 805/449.2250 = www.toaks.org

TO: City Councll
FROM: City Investment Review Committee
DATE: November 28, 2017

SUBJECT: City Investment Review Committee Annual Report

RECOMMENDATION:

Receive and file report.

FINANCIAL IMPACT:

No Additional Funding Requested. Minimal staff time to complete annual report,
which is included in the adopted FY 2017-18 General Fund Budget.

BACKGROUND:

The City invests and manages: approximately $275 million in its investment
portfolios. These funds include operating funds, bond project and reserve funds,
and funds of the former redevelopment agency. The portfolios are invested in
accordance with State Law.and the City’s Investment Policy.

In 1997, City Council created a five-member advisory committee to periodically
monitor the City Treasurer's compliance with the Investment Policy. The City
Investment Review Committee’s (the “Committee”) policies and procedures are set

forth in Resolution 2017-021.

The five Committee members must be residents of the City with work experience,
training, and background in finance. The current members are:

Bill Berliner
Jim Hoagland
Mark Kroenke
Richard Law
John Short

Original
Appointment

Current 2 Year
Term Expiration

2014
2014
2016
2007
2007
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Investment Review Committee Annual Report
November 28, 2017
Page 2

The functions and duties of the Committee are:

1. Periodically monitor the City Treasurer's compliance with the Investment
Policy and its reporting provisions.

2. Provide a written statement of its findings to the City Council on a quarterly
basis.

3. Submit an annual report to the City Council summarizing the work of the
Committee and any recommendations for modification to the Investment
Policy.

DISCUSSION/ANALYSIS:

The Committee last presented its annual report to City Council on December 6,
2016. The Committee held regularly scheduled meetings in February, May,
August, and November.

This spring, staff recommended that member.terms to run concurrent with the
calendar year to coincide with the Committee’s schedule. By starting terms in
January, rather than July, the'same five members would attend the four scheduled
meetings and make the annual presentation to City Council at the end of the year.
On May 30, 2017, City Council‘approved this change and extended the current
members’ terms by six months.

Based on this change, the terms of members John Short, Richard Law, and Mark
Kroenke expire in January 2018. An application filing period for the vacancies was
opened for 30 days and closed on October 5, 2017. Interviews will be conducted
on , 2017.

Written reports of the Committee findings, as well as meeting agendas and notes,
were sent to Councilmembers each quarter. The Committee finds that the
investment portfolio is a mix of low risk investments in compliance with the
Investment Policy.

Since the last Committee report, the federal funds rate was increased from 0.25 to
0.50 percent to between 1.00 and 1.25 percent. The City’s operating portfolio for
the quarter ending September 30, 2017, was $268 million, up $42 million over last
September, and the yield increased by 30 basis points to 1.434 percent from 1.131
percent.

During the year, the Committee members analyzed the quarterly investment
reports, evaluated the potential risks, and discussed the following:
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Investment Review Committee Annual Report
November 28, 2017
Page 3

1. Diversification: The Committee has continued to evaluate the portfolio
composition, specifically regarding the amount invested in Federal Home Loan
Bank, Fannie Mae, and Freddie Mac as these issuers are tied to the housing
markets. Last year the Committee recommended staff attempt to more evenly
distribute its investment in the four primary government-sponsored enterprises
and has continued to monitor the distribution.

The following table demonstrates the change in diversification between the four
major agencies and the three approved supranationals year over year:

Sep 2017 Sep 2016
Farm Credit $43M 16.04% $17M 8.0%
Home Loan Banks $37M 13:90% $20M 9.4%
Fannie Mae $34M 12.64% $26M 12.1%
Freddie Mac $37M 13.80% $30M 14.2%
Int'l Bank for Recon & Dev $10M 3.72% $2M 0.9%
Int'l Finance Corp $8M 2.98% None N/A
Inter-American Dev Bank $10M 3.79% None N/A

2. Portfolio Balance: The portfolio balance has.increased significantly since the
Committee’s last annual report. This is‘primarily due to revenues reaching pre-
recession levels. Since the City funds most capital improvements on a pay-as-
you-go basis, the reserves will be spent on future one-time expenditures.

3. Strategy: Staff's.investment strategy was evaluated throughout the year. The
Committee finds the portfolio. is managed to meet the policy objectives of
safety, liquidity, and yield.

In addition, the Committee reviewed the City’s Investment Policy and the California
Government Code. The Committee recommends only minor formatting changes
to the City’s Investment Policy and the one substantive change. Authorized
Broker/Dealers: The Committee suggests including an annual review process for
the City’s approved broker/dealers. While staff already has a process in place, it
has not been incorporated in the Investment Policy.

Staff will address the Committee recommendations in January 2018 when the
Investment Policy is presented to City Council for approval.
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Investment Review Committee Annual Report
November 28, 2017
Page 4

COUNCIL GOAL COMPLIANCE:

Meets City Council Goal B:

B. Operate City government in a fiscally and managerially responsible and
prudent manner to ensure that the City of Thousand Oaks remains one of
California’s most desirable places to live, work, visit, recreate, and raise a
family.

PREPARED BY: John Short, Investment Review Committee Chair
Jane Adelmann, Debt and Investment Analyst

FIN:115-16\ja\H:\\COMMON\Council\2016\Administration\120616 IRC Annual Report.docx
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City Manager’s Office

MEMORANDUM

2100 Thousand Qaks Boulevard ¢ Thousand Oaks, CA 91362
Phone 805/449.2121 » Fax 805/449.2125 ¢ www.toaks.org

TO: Andrew P. Powers, City Manager
FROM: Ellen Rosa, Executive Assistant {7\/)
DATE: August 7, 2017

SUBJECT: Quarterly Investment Review Audit

Per the City’s Investment Policy, the City Manager's Office has completed an audit of three City
investments, picked at random, covering the months of April, May, and June 2017. Attached
are copies of completed audit forms for Community Bank and Bank of New York Mellon Trust
Company.

The City Manager’s Office is current with quarterly investment audits. The next audit will cover
the months July, August, and September 2017,

If you have any questions, please do not hesitate to contact me directly at X2132.
Attachments

C: John Adams, Treasurer
Jane Adelmann, Debt & Investment Analyst

S

CMO:350-10/er/investment Review/2017/Memo to City Manager 08 07 17
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— y f{::
City Manager’s Office
o
2100 Thousand Qaks Boulevard ¢ Thousand Qaks, CA 91362
Phone 805/449.2121 ¢ Fax 805/449.2125 » www.toaks.org

July 21, 2017

Lucia Hazrian
Community Bank

2800 N. Hollywood Way
Burbank, CA 91505

RE: Issuer: Community Bank CUSIP: 307001296-1
Purchase Date: 04/07/2015 Maturity Date: 04/10/18
Par Value: $3,000,000.00 Book Value: $3,000,000.00

Stated Rate: 1.080
Dear Ms. Hazrian:

The City Manager’s Office periodically audits randomly selected investments in the City’s portfolio
pursuant to the City’s investment policy. Please review the above investment to confirm the City’s
records are accurate and provide any necessary corrections. After signing and dating your reply,
please return to:

Ellen Rosa

City Manager’s Office

City of Thousand Oaks

2100 E. Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Your cooperation is vital to ensure the City’s investment records are accurate and complete.
Should you have any questions or concerns with this request, please contact Ellen Rosa at (805)
449-2116.

Sincerely,

And re ‘ Powers
City Manager

The above information is in agreement with our records with the following exceptions (if any):

Signature: M/Z?/\/’“—' Date: /- 2&-/7
Name and Title: Zc/ﬂg'ﬂy’/fﬂ‘%/{{/%ﬂ, Frr

CMO:350-10/Investment Review Audit\2017/er/Federal Agency Coupon Security/Collateralized CD Community Bank 07 21 17
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( ,,,,, ty Marmﬁcr' s Office

Ty OF b - " 2100 Thousand Oaks Boulevard ¢ Thousand QOaks, CA 91362
s L e Phone 805/449.2121 ¢ Fax 805/449.2125 * www.toaks.org

July 21, 2017

Ne’Kesha Houston

Bank of New York Mellon Trust Company
10161 Centurion Parkway, 2" Floor
Jacksonville, FL 32256

RE: Issuer: International Bank for Recon & Development CUSIP: 459058EV1
Purchase Date: 02/24/2016 Maturity Date: 07/26/2019
Par Value: $2,000,000.00 Book Value: $2,000,980.00

Stated Rate: 1.250
Dear Ms. Houston:

The City Manager’s Office periodically audits randomly selected investments in the City’s portfolio
pursuant to the City’s investment policy. Please review the above investment to confirm the City’s
records are accurate and provide any necessary corrections. After signing and dating your reply,
please return to:

Ellen Rosa

City Manager’s Office

City of Thousand Oaks

2100 E. Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Your cooperation is vital to ensure the City’s investment records are accurate and complete.
Should you have any questions or concerns with this request, please contact Ellen Rosa at (805)
449-2116.

Sincerely,

“Andrew P. Powers
City Manager

The above information is in agreement with our records with the following exceptions (if any):

Signature: A\ ' Date: P} ‘2 z , S"\
Name and Title: ‘ ‘\n\kc‘q ANLAR Q&\z\\/ Q&LN ngﬁsv\\ \&)\

CMO:350-10\Investment Review Audit\2017\er\Municipal Bond Rialto Unified School District / Bank of New York Mellon 07 21 17
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City of +g

City Manager’s Office

Thousand

July 21, 2017

Ne’Kesha Houston

Bank of New York Mellon Trust Company
10161 Centurion Parkway, 2" Floor
Jacksonville, FL 32256

RE: Issuer: University of California
Purchase Date: 03/25/2015
Par Value: $450,000.00
Stated Rate: 2.003

Dear Ms. Houston:

i

2100 Thousand Qaks Boulevard ¢ Thousand QOaks, CA 91362
Phone 805/449.2121 « Fax 805/449.2125 » www.toaks.org

CUSIP: 91412GWV3
Maturity Date: 05/15/2019
Book Value: $450,000.00

The City Manager's Office periodically audits randomly selected investments in the City’s portfolio
pursuant to the City’s investment policy. Please review the above investment to confirm the City’s
records are accurate and provide any necessary corrections. After signing and dating your reply,

please return to:

Ellen Rosa

City Manager’s Office
City of Thousand Oaks

2100 E. Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Your cooperation is vital to ensure the City’s investment records are accurate and complete.
Should you have any questions or concerns with this request, please contact Ellen Rosa at (805)

449-2116.

Sincerely,

Andrew P. Powers
City Manager

The above information is in agreement with our records with the following exceptions (if any):

" \

Signature:

RO

Date: h\?..%‘ \5\)

Name and Title: \M &ALKQL&&A Q,/ QA '-U\Y &U\}»@J Q?%x{w}\\&\’ | \

CMO0:350-10\Investment Review Audit\2017\er\Municipal Bond Rialto Unified School District / Bank of New York Mellon 07 21 17
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Finance

City of Thousand Oaks
2100 Thousand Oaks Blvd.
Thousand Oaks, CA 91362

Department
Summary by Issuer for Operating
John F. Adams Summary by Issuer
Treasurer September 30, 2017

Number of Par % of Average Average Days
Issuer Investments Value Remaining Cost Portfolio YTM 365 to Maturity
Antelope Valley CCD 1 750,000.00 750,000.00 0.28 2.358 1,400
California State 5 10,750,000.00 10,791,580.00 4.02 1.660 691
Cal State University Systemwid 2 1,220,000.00 1,220,000.00 0.45 1.835 1,025
CA Dept of Wtr Resources 1 2,953,360.47 2,953,360.47 1.10 1.713 1,308
CA Dept of Water Resources 1 1,925,000.00 1,996,475.25 0.74 1.350 1,157
Community Bank 4 9,000,000.00 9,000,000.00 3.36 1.086 301
Carson Redevelopment Agency 2 1,245,000.00 1,245,000.00 0.46 2.358 618
Coast Community College Distri 2 1,000,000.00 1,000,000.00 0.37 1.171 742
Federal Farm Credit Bank 22 43,000,000.00 43,018,324.00 16.04 1.490 961
Federal Home Loan Bank 19 37,000,000.00 37,273,190.00 13.90 1.438 939
Federal Home Loan Mortgage Cor 18 37,000,000.00 37,015,220.00 13.80 1.523 982
Federal National Mortgage Assc 17 33,875,000.00 33,915,259.75 12.64 1.446 1,076
Inter-American Development Ban 5 10,000,000.00 10,160,360.00 3.79 1.421 1,144
Int'l Bank Recon & Develop 5 10,000,000.00 9,985,780.00 3.72 1.460 914
International Finance Corp. 4 8,000,000.00 7,993,216.66 2.98 1.264 376
Local Agency Investment Fund 1 17,650,168.81 17,650,168.81 6.58 1.084 1
Manhattan Beach School Distric 1 1,000,000.00 1,019,320.00 0.38 1.545 700
Marin Community College Distri 1 600,000.00 600,000.00 0.22 2.043 1,035
Newark Unified School District 1 2,000,000.00 2,054,940.00 0.77 1.771 1,035
Napa Valley Comm College Dist 1 2,000,000.00 2,000,000.00 0.75 1.776 304
City of Oakland 1 2,000,000.00 2,016,940.00 0.75 1.741 1,202
Pasadena Unified School Distri 1 1,940,000.00 1,946,828.80 0.73 1.780 396

Data Updated: SET_SUMI: 10/12/2017 16:05
Run Date: 10/12/2017 - 16:05

(805)449-2200

V INJNHOVL1LlV

Portfolio CTI

NL! CP

SI(PRF_SI)7.1.1
Report Ver. 7.3.6.1



9Ll

Summary by Issuer for Operating
Summary by Issuer

V INJNHOVL1LlV

September 30, 2017 Page 2
Number of Par % of Average Average Days
Issuer Investments Value Remaining Cost Portfolio YTM 365 to Maturity
Palo Alto USD 1 1,000,000.00 1,025,960.00 0.38 1.106 669
Palos Verdes Peninsula Unifed 1 675,000.00 675,000.00 0.25 1.772 335
Rancho Cordova 2 1,050,000.00 1,050,000.00 0.39 2.571 975
Rialto Unified School District 1 1,000,000.00 1,000,000.00 0.37 2.321 669
River City Bank 1 1,000,000.00 1,000,000.00 0.37 0.750 289
City and County of San Francis 1 2,355,000.00 2,403,042.00 0.90 1.420 988
San Francisco Redevelopment 1 1,655,000.00 1,655,000.00 0.62 2.508 1,035
Solano Community College Distr 1 2,500,000.00 2,500,000.00 0.93 1.840 304
Tenn Valley Authority 1 2,000,000.00 2,030,260.00 0.76 0.970 379
University of California 5 4,955,000.00 5,003,300.00 1.87 1.642 1,083
Ventura County Treasury Pool 1 5,073,206.37 5,073,206.37 1.89 0.880 1
Wells Fargo Govt Money Market 1 9,218,901.61 9,218,901.61 3.44 0.860 1
Total and Average 132 267,390,637.26 268,240,633.72 100.00 1.434 799
Portfolio CTI
Data Updated: SET_SUMI: 10/12/2017 16:05 NL! CP
Run Date: 10/12/2017 - 16:05 SI (PRF_SI)7.1.1

Report Ver. 7.3.6.1



Finance

City of Thousand Oaks
Department CITY OF THOUSAND OAKS 2100 Thousand Oaks Bivd.
. Th ks, CA 91362
Maturing Investments o O 0. 220
John F. Adams Grouped by Fund - Sorted by Maturity Date
Treasurer September 30, 2017 - December 31, 9999
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments

Fund: Short Term Operating Fund

L1l

10/20/2017 3133EFKM8 50884 001 FAC Federal Farm Credit Bank RJ (949)365-5850 2,000,000.00 0.710
October 2017 Subtotal 2,000,000.00
11/01/2017 13063CPN4 50836 001 MUN  California State STIFEL (949)234-2349 3,000,000.00 1.250
11/13/2017 459515PE6 50989 001 MD1 International Finance Corp. MUTUAL (213)270-9475 2,000,000.00 1.030
November 2017 Subtotal 5,000,000.00
12/12/2017 3134G45U8 50775 001 FAC Federal Home Loan Mortgage Cor RCM (800) 334-8140 3,000,000.00 0.850
December 2017 Subtotal 3,000,000.00
01/19/2018 31331K7D6 50822 001 FAC Federal Farm Credit Bank RJ (949)365-5850 1,000,000.00 1.340
January 2018 Subtotal 1,000,000.00
02/01/2018 14575TBZ4 50965 001 MUN  Carson Redevelopment Agency PIPER 800-398-1168 400,000.00 2.000
02/27/2018 3136G1DG1 50758 001 FAC Federal National Mortgage Assc UNION 213-236-7070 3,000,000.00 1.050
February 2018 Subtotal 3,400,000.00
03/23/2018 3130A5N47 50873 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 1.100
03/23/2018 3134G65U3 50872 001 FAC Federal Home Loan Mortgage Cor UNION 213-236-7070 2,000,000.00 1.100
March 2018 Subtotal 4,000,000.00
04/10/2018 307001296-1 50853 001 BCD  Community Bank COMMB (818)549-7222 3,000,000.00 1.080
April 2018 Subtotal 3,000,000.00
06/13/2018 3133EGEQ4 50933 001 FAC Federal Farm Credit Bank UNION 213-236-7070 2,000,000.00 0.875
06/15/2018 459058EJ8 50913 001 NC2 Int'l Bank Recon & Develop STIFEL (949)234-2349 2,000,000.00 1.000
06/15/2018 45950KBX7 50986 001 NC2 International Finance Corp. RJ (949)365-5850 2,000,000.00 0.875 E'
06/27/2018 307000028-4 51003 001 BCD  Community Bank COMMB (818)549-7222 2,000,000.00 1.200 -
June 2018 Subtotal 8,000,000.00 (?)
07/06/2018 3130A8KR3 50940 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 0.820 I
07/16/2018 45950KCC2 50992 001 NC2 International Finance Corp. RJ (949)365-5850 2,000,000.00 1.250 |§|
07/17/2018 5888607682 50937 001 BCD  River City Bank RIVER (916)567-2600 1,000,000.00 0.750 Z
-
vy
Portfolio CTI
CP
Run Date: 10/12/2017 - 16:08 MI (PRF_MI) 7.1.1

Report Ver. 7.3.6.1



CITY OF THOUSAND OAKS
Maturing Investments

8Ll

Grouped by Fund - Sorted by Maturity Date Page 2
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments
July 2018 Subtotal 5,000,000.00
08/01/2018 190335HC6 50948 001 MUN  Coast Community College Distri PIPER 800-398-1168 600,000.00 0.914
08/01/2018 630360EJO 50815 001 MUN  Napa Valley Comm College Dist PIPER 800-398-1168 2,000,000.00 1.776
08/01/2018 83412PDW9 50802 001 MUN  Solano Community College Distr PIPER 800-398-1168 2,500,000.00 1.840
August 2018 Subtotal 5,100,000.00
09/01/2018 697634A29 50798 001 MUN  Palos Verdes Peninsula Unifed PIPER 800-398-1168 675,000.00 1.772
09/27/2018 3130A9LV1 50956 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 0.900
September 2018 Subtotal 2,675,000.00
10/11/2018 3134GARM8 50957 001 FAC Federal Home Loan Mortgage Cor RJ (949)365-5850 2,000,000.00 1.000
10/15/2018 880591EQ1 50960 001 FAC Tenn Valley Authority WELLSF (213)253-7332 2,000,000.00 1.750
10/31/2018 30346634-4 50961 001 BCD  Community Bank COMMB (818)549-7222 2,000,000.00 1.000
October 2018 Subtotal 6,000,000.00
11/01/2018 13077CT20 50876 001 MUN  Cal State University Systemwid STIFEL (949)234-2349 520,000.00 1.463
11/01/2018 702282ND2 50807 001 MUN  Pasadena Unified School Distri UNION 213-236-7070 1,940,000.00 1.861
11/08/2018 0307000729-2 50963 001 BCD  Community Bank COMMB (818)549-7222 2,000,000.00 1.000
November 2018 Subtotal 4,460,000.00
12/12/2018 3133EHMQ3 50998 001 FAC Federal Farm Credit Bank WELLSF (213)253-7332 2,000,000.00 1.250
12/17/2018 3134G6S95 50865 001 FAC Federal Home Loan Mortgage Cor WELLSF (213)253-7332 2,000,000.00 1.350
December 2018 Subtotal 4,000,000.00
01/22/2019 3133EFVQ7 50908 001 FAC Federal Farm Credit Bank WELLSF (213)253-7332 2,000,000.00 1.250
01/25/2019 3134G9P92 50936 001 FAC Federal Home Loan Mortgage Cor STIFEL (949)234-2349 2,000,000.00 1.000
January 2019 Subtotal 4,000,000.00
02/15/2019 3134G3B82 50916 001 FAC Federal Home Loan Mortgage Cor WELLSF (213)253-7332 2,000,000.00 1.250
02/22/2019 3136G2XG7 50900 001 FAC Federal National Mortgage Assc RJ (949)365-5850 2,000,000.00 1.160
February 2019 Subtotal 4,000,000.00
03/27/2019 3136G1HX0 50921 001 FAC Federal National Mortgage Assc STIFEL (949)234-2349 2,000,000.00 1.375 >
03/29/2019 3130A7HMO 50912 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 1.250 -
March 2019 Subtotal 4,000,000.00 ;
04/26/2019 459058FC2 50915 001 NC2 Int'l Bank Recon & Develop STIFEL (949)234-2349 2,000,000.00 1.250 2
04/26/2019 3133EF4Y0 50926 001 FAC Federal Farm Credit Bank STIFEL (949)234-2349 2,000,000.00 1.000 =
April 2019 Subtotal 4,000,000.00 g
-
vy)
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:08

MI (PRF_MI) 7.1.1
Report Ver. 7.3.6.1



CITY OF THOUSAND OAKS

Maturing Investments

Grouped by Fund - Sorted by Maturity Date Page 3
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments
Fund: Short Term Operating Fund
05/01/2019 13063CKL3 50818 001 MUN  California State RJ (949)365-5850 3,000,000.00 2.250
05/15/2019 91412GWV3 50848 001 MUN  University of California STIFEL (949)234-2349 450,000.00 2.003
05/15/2019 3133EHJG9 50988 001 FAC Federal Farm Credit Bank MUTUAL (213)270-9475 2,000,000.00 1.400
May 2019 Subtotal 5,450,000.00
06/06/2019 3133EGCZ6 50924 001 FAC Federal Farm Credit Bank STIFEL (949)234-2349 2,000,000.00 1.300
06/13/2019 3133EGEF8 50928 001 FAC Federal Farm Credit Bank UNION 213-236-7070 2,000,000.00 1.180
June 2019 Subtotal 4,000,000.00
07/01/2019 91412GSB2 50877 001 MUN  University of California WELLSF (213)253-7332 1,000,000.00 1.796
07/26/2019 459058EV1 50905 001 NC2 Int'l Bank Recon & Develop WELLSF (213)253-7332 2,000,000.00 1.250
July 2019 Subtotal 3,000,000.00
08/01/2019 697379UC7 50917 001 MUN  Palo Alto USD RJ (949)365-5850 1,000,000.00 1.915
08/01/2019  762494QY1 50849 001 MUN  Rialto Unified School District PIPER 800-398-1168 1,000,000.00 2.321
08/26/2019 3130A8AE3 50923 001 FAC Federal Home Loan Bank RJ (949)365-5850 2,000,000.00 1.250
N August 2019 Subtotal 4,000,000.00
—
©  09/01/2019 562785LF0 50863 001 MUN  Manhattan Beach School Distric RJ (949)365-5850 1,000,000.00 2.012
09/13/2019 313380FB8 50954 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 1.375
September 2019 Subtotal 3,000,000.00
10/15/2019 4581X0CH9 50950 001 NC2 Inter-American Development Ban RJ (949)365-5850 2,000,000.00 1.750
10/28/2019 3135G0Q71 50958 001 FAC Federal National Mortgage Assc STIFEL (949)234-2349 2,000,000.00 1.250
October 2019 Subtotal 4,000,000.00
11/04/2019 3130ABCH7 50999 001 FAC Federal Home Loan Bank WELLSF (213)253-7332 2,000,000.00 1.500
11/22/2019 3134GBQV7 50993 001 FAC Federal Home Loan Mortgage Cor STIFEL (949)234-2349 2,000,000.00 1.500
November 2019 Subtotal 4,000,000.00
12/19/2019 313381455 51001 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 1.500
12/30/2019 3130A8JZ7 50930 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 1.220 Continuous Call >
December 2019 Subtotal 4,000,000.00 :||
01/10/2020 3133EG3J2 51006 001 FAC Federal Farm Credit Bank UNION 213-236-7070 2,000,000.00 1.550 (P)
01/24/2020 3136G1B24 50951 001 FAC Federal National Mortgage Assc STIFEL (949)234-2349 2,000,000.00 1.500 T
January 2020 Subtotal 4,000,000.00 E
02/01/2020 14575TCB6 50966 001 MUN  Carson Redevelopment Agency PIPER 800-398-1168 845,000.00 2.526 E'
vy)
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:08
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CITY OF THOUSAND OAKS

Maturing Investments

Grouped by Fund - Sorted by Maturity Date Page 4
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments
Fund: Short Term Operating Fund
02/01/2020 75211QDLO 50968 001 MUN  Rancho Cordova PIPER 800-398-1168 700,000.00 2.200
02/21/2020 3133822B8 51004 001 FAC Federal Home Loan Bank UNION 213-236-7070 1,000,000.00 1.500
02/28/2020 3130AC6W9 51011 001 FAC Federal Home Loan Bank RJ (949)365-5850 2,000,000.00 1.600
February 2020 Subtotal 4,545,000.00
03/13/2020 313378J77 50934 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 1.875
03/30/2020 45950KCL2 50997 001 NC2 International Finance Corp. STIFEL (949)234-2349 2,000,000.00 1.750
March 2020 Subtotal 4,000,000.00
04/01/2020 13063CSQ4 50856 001 MUN  California State WELLSF (213)253-7332 2,000,000.00 1.800
04/13/2020 3133EF2L0 50919 001 FAC Federal Farm Credit Bank STIFEL (949)234-2349 2,000,000.00 1.400
April 2020 Subtotal 4,000,000.00
05/15/2020 91412GD44 50914 001 MUN  University of California WELLSF (213)253-7332 1,000,000.00 1.490
05/19/2020 3133EGBL8 50920 001 FAC Federal Farm Credit Bank RJ (949)365-5850 2,000,000.00 1.370
05/22/2020 3134GBPB2 50985 001 FAC Federal Home Loan Mortgage Cor STIFEL (949)234-2349 2,000,000.00 1.700
- May 2020 Subtotal 5,000,000.00
N
©  06/15/2020 797646572 50959 001 MUN  City and County of San Francis RJ (949)365-5850 2,355,000.00 2.000
06/15/2020 3133EGFNO 50927 001 FAC Federal Farm Credit Bank RCM (800) 334-8140 2,000,000.00 1.400
06/30/2020 3134G8RA9 50907 001 FAC Federal Home Loan Mortgage Cor UNION 213-236-7070 2,000,000.00 1.500
June 2020 Subtotal 6,355,000.00
07/15/2020 4581X0CA4 50952 001 NC2 Inter-American Development Ban RJ (949)365-5850 2,000,000.00 1.375
07/29/2020 3130A5Z77 50903 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 1.830
July 2020 Subtotal 4,000,000.00
08/01/2020 56781RGM3 50964 001 MUN  Marin Community College Distri PIPER 800-398-1168 600,000.00 2.043
08/01/2020 650264TD6 50909 001 MUN  Newark Unified School District RJ (949)365-5850 2,000,000.00 2.427
08/01/2020 79770GFJ0 50977 001 MUN  San Francisco Redevelopment PIPER 800-398-1168 1,655,000.00 2.507
08/24/2020 3133EFD53 50904 001 FAC Federal Farm Credit Bank RJ (949)365-5850 2,000,000.00 1.590
August 2020 Subtotal 6,255,000.00 E
09/11/2020 313370US5 50906 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 2.875 ;
09/30/2020 3134G9E78 50931 001 FAC Federal Home Loan Mortgage Cor RJ (949)365-5850 2,000,000.00 1.280 9]
September 2020 Subtotal 4,000,000.00 g
—
10/28/2020 3136G3ZMO0 50935 001 FAC Federal National Mortgage Assc RJ (949)365-5850 2,000,000.00 1.200 m
P4
-
vy)
Portfolio CTI
CP
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CITY OF THOUSAND OAKS

Maturing Investments

¥45

Grouped by Fund - Sorted by Maturity Date Page 5
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments
Fund: Short Term Operating Fund
10/30/2020 3135GORM7 50995 001 FAC Federal National Mortgage Assc UNION 213-236-7070 1,425,000.00 1.630
October 2020 Subtotal 3,425,000.00
11/09/2020 4581X0CD8 50946 001 NC2 Inter-American Development Ban RJ (949)365-5850 2,000,000.00 2.125
11/30/2020 3135GOF73 50994 001 FAC Federal National Mortgage Assc PIPER 800-398-1168 2,000,000.00 1.500
November 2020 Subtotal 4,000,000.00
12/01/2020 13067WJL7 50945 001 MUN  CA Dept of Water Resources UNION 213-236-7070 1,925,000.00 2.237
12/14/2020 3133EGEU5 50925 001 FAC Federal Farm Credit Bank PIPER 800-398-1168 2,000,000.00 1.540
12/30/2020 3134G9E52 50932 001 FAC Federal Home Loan Mortgage Cor STIFEL (949)234-2349 2,000,000.00 1.330
December 2020 Subtotal 5,925,000.00
01/15/2021 672240UR7 51009 001 MUN  City of Oakland RJ (949)365-5850 2,000,000.00 2.000
01/27/2021 3134GBYF3 51008 001 FAC Federal Home Loan Mortgage Cor PIPER 800-398-1168 2,000,000.00 1.800
01/27/2021 3136G3R49 50942 001 FAC Federal National Mortgage Assc UNION 213-236-7070 1,450,000.00 1.500
January 2021 Subtotal 5,450,000.00
02/01/2021 75211QDM8 50969 001 MUN  Rancho Cordova PIPER 800-398-1168 350,000.00 2.460
02/24/2021 3136G2XN2 50901 001 FAC Federal National Mortgage Assc MUTUAL (213)270-9475 2,000,000.00 1.600
02/26/2021 3136G4LZ4 50973 001 FAC Federal National Mortgage Assc RJ (949)365-5850 2,000,000.00 2.000
February 2021 Subtotal 4,350,000.00
03/09/2021 459058EW9 50910 001 NC2 Int'l Bank Recon & Develop STIFEL (949)234-2349 2,000,000.00 1.625
03/15/2021 4581X0CS5 50962 001 NC2 Inter-American Development Ban RJ (949)365-5850 2,000,000.00 1.875
March 2021 Subtotal 4,000,000.00
04/01/2021  13063CP87 50918 001 MUN  California State WELLSF (213)253-7332 2,000,000.00 1.500
04/05/2021 3133EHEG4 50980 001 FAC Federal Farm Credit Bank RJ (949)365-5850 2,000,000.00 2.000
April 2021 Subtotal 4,000,000.00
05/01/2021 13066YTY5 50953 001 MUN  CA Dept of Wtr Resources PIPER 800-398-1168 2,953,360.47 1.713
05/15/2021 91412GF59 50944 001 MUN  University of California RJ (949)365-5850 2,000,000.00 1.910 >
May 2021 Subtotal 4,953,360.47 :||
06/14/2021 3133EHMT7 51000 001 FAC Federal Farm Credit Bank STIFEL (949)234-2349 2,000,000.00 1.810 g
06/14/2021 3130A8FC2 50929 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 1.620 T
June 2021 Subtotal 4,000,000.00 E
07/27/2021 3136G3N92 50943 001 FAC Federal National Mortgage Assc RJ (949)365-5850 2,000,000.00 1.350 E'
vy
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:08
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CITY OF THOUSAND OAKS

Maturing Investments

ccl

Grouped by Fund - Sorted by Maturity Date Page 6
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments
Fund: Short Term Operating Fund
07/28/2021 3136G3S55 50941 001 FAC Federal National Mortgage Assc STIFEL (949)234-2349 2,000,000.00 1.520
July 2021 Subtotal 4,000,000.00
08/01/2021 03667PFK3 50979 001 MUN  Antelope Valley CCD PIPER 800-398-1168 750,000.00 2.358
08/01/2021  190335HF9 50949 001 MUN  Coast Community College Distri PIPER 800-398-1168 400,000.00 1.556
08/25/2021 3136G32R5 50947 001 FAC Federal National Mortgage Assc RJ (949)365-5850 2,000,000.00 1.450
August 2021 Subtotal 3,150,000.00
09/16/2021 3134GA5C4 50972 001 FAC Federal Home Loan Mortgage Cor RCM (800) 334-8140 2,000,000.00 2.000 Continuous call on 9/26/2018
09/20/2021 3133EHZH9 51015 001 FAC Federal Farm Credit Bank STIFEL (949)234-2349 2,000,000.00 1.840
September 2021 Subtotal 4,000,000.00
10/26/2021 3136G4PX5 51016 001 FAC Federal National Mortgage Assc UNION 213-236-7070 2,000,000.00 2.000
10/28/2021 3136G4EC3 50955 001 FAC Federal National Mortgage Assc UNION 213-236-7070 2,000,000.00 1.550
October 2021 Subtotal 4,000,000.00
11/01/2021 13077DBL5 50971 001 MUN  Cal State University Systemwid STIFEL (949)234-2349 700,000.00 2.112
11/24/2021 3134GBMX7 50984 001 FAC Federal Home Loan Mortgage Cor RJ (949)365-5850 2,000,000.00 2.020
November 2021 Subtotal 2,700,000.00
01/05/2022 3135G0S38 50967 001 FAC Federal National Mortgage Assc WELLSF (213)253-7332 2,000,000.00 2.000
01/18/2022 4581X0CW6 50978 001 NC2 Inter-American Development Ban UNION 213-236-7070 2,000,000.00 2125
January 2022 Subtotal 4,000,000.00
02/15/2022 3130AARD2 50970 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 2.210
02/16/2022 3130AC3B8 51010 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 2.000
February 2022 Subtotal 4,000,000.00
03/08/2022 3130AAWE4 50975 001 FAC Federal Home Loan Bank STIFEL (949)234-2349 2,000,000.00 2.220
March 2022 Subtotal 2,000,000.00
04/01/2022 13063DADO 50983 001 MUN  California State STIFEL (949)234-2349 750,000.00 2.367 >
04/05/2022 3135G0T45 50981 001 FAC Federal National Mortgage Assc STIFEL (949)234-2349 2,000,000.00 1.875 -
04/27/2022 3134GBJA1 50982 001 FAC Federal Home Loan Mortgage Cor RJ (949)365-5850 2,000,000.00 2.100 ;
April 2022 Subtotal 4,750,000.00 (@]
L
05/15/2022 91412GT21 50987 001 MUN  University of California PIPER 800-398-1168 505,000.00 2.382 =
05/18/2022 3133EHJT1 50990 001 FAC Federal Farm Credit Bank STIFEL (949)234-2349 2,000,000.00 2.000 m
05/25/2022 3134GBNY4 50991 001 FAC Federal Home Loan Mortgage Cor RJ (949)365-5850 2,000,000.00 2.050 E'
vy
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:08
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CITY OF THOUSAND OAKS
Maturing Investments

Grouped by Fund - Sorted by Maturity Date Page 7
Maturity Security Dealer's Phone Maturity  Stated
Date CUSIP Investment # Fund Type Issuer Dealer Number Par Value Rate Comments
May 2022 Subtotal 4,505,000.00
06/08/2022 3133EHMB6 50996 001 FAC Federal Farm Credit Bank UNION 213-236-7070 2,000,000.00 2.050
06/10/2022 313379Q69 51002 001 FAC Federal Home Loan Bank UNION 213-236-7070 2,000,000.00 2.125
June 2022 Subtotal 4,000,000.00
07/27/2022 3134GBWQ1 51005 001 FAC Federal Home Loan Mortgage Cor RJ (949)365-5850 2,000,000.00 2.000
07/29/2022 3134GBYB2 51007 001 FAC Federal Home Loan Mortgage Cor STIFEL (949)234-2349 2,000,000.00 2.200
July 2022 Subtotal 4,000,000.00
08/23/2022 3133EHVT7 51012 001 FAC Federal Farm Credit Bank UNION 213-236-7070 2,000,000.00 2.050 Continuous call.
August 2022 Subtotal 2,000,000.00
09/26/2022 3133EHZX4 51014 001 FAC Federal Farm Credit Bank RJ (949)365-5850 2,000,000.00 2.100
09/29/2022 45905UN91 51013 001 NC2 Int'l Bank Recon & Develop STIFEL (949)234-2349 2,000,000.00 2.000
September 2022 Subtotal 4,000,000.00
Total 237,448,360.47
—
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Investments within the Maturity Period
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Finance

Department City of Thousand Oaks
P CITY OF THOUSAND OAKS 2100 Thousand Ogks Bivd,
P Thousand Oaks, CA 91362
Activity Report (805)449-2200
John F. Adams Sorted By Issuer
Treasurer July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Antelope Valley CCD
Municipal Bonds - Taxable
Subtotal and Balance 750,000.00 750,000.00
Issuer Subtotal 0.272% 750,000.00 0.00 0.00 750,000.00
Issuer: San Francisco Bay Area Transit
Municipal Bonds - Taxable
797669UG1 50746 San Francisco Bay Area Transit 1.341 07/01/2017 0.00 200,000.00
Subtotal and Balance 200,000.00 0.00 200,000.00 0.00
N Issuer Subtotal 0.000% 200,000.00 0.00 200,000.00 0.00
N
9 |ssuer: California State
Municipal Bonds - Taxable
Subtotal and Balance 10,750,000.00 10,750,000.00
Issuer Subtotal 3.896% 10,750,000.00 0.00 0.00 10,750,000.00
Issuer: Cal State University Systemwid
Municipal Bonds - Taxable
Subtotal and Balance 1,220,000.00 1,220,000.00
Issuer Subtotal 0.442% 1,220,000.00 0.00 0.00 1,220,000.00
Issuer: CA Dept of Wir Resources J_>|
—
L
Municipal Bonds - Taxable ?)
Subtotal and Balance 2,953,360.47 2,953,360.47 é
Issuer Subtotal 1.070% 2,953,360.47 0.00 0.00 2,953,360.47 m
Z
-
. O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
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CITY OF THOUSAND OAKS

9cl

Activity Report Page 2
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: CA Dept of Water Resources
Municipal Bonds - Taxable
Subtotal and Balance 1,925,000.00 1,925,000.00
Issuer Subtotal 0.698% 1,925,000.00 0.00 0.00 1,925,000.00
Issuer: Community Bank
Collateralized CDs
Subtotal and Balance 9,000,000.00 9,000,000.00
Issuer Subtotal 3.262% 9,000,000.00 0.00 0.00 9,000,000.00
Issuer: Carson Redevelopment Agency
Municipal Bonds - Taxable
Subtotal and Balance 1,245,000.00 1,245,000.00
Issuer Subtotal 0.451% 1,245,000.00 0.00 0.00 1,245,000.00
Issuer: Coast Community College Distri
Municipal Bonds - Taxable
Subtotal and Balance 1,000,000.00 1,000,000.00
Issuer Subtotal 0.362% 1,000,000.00 0.00 0.00 1,000,000.00
Issuer: Federal Farm Credit Bank
Federal Agency Coupon Securities
3133EG3J2 51006 Federal Farm Credit Bank 1.550 07/12/2017 2,000,000.00 0.00
3133EHVT7 51012 Federal Farm Credit Bank 2.050 08/23/2017 2,000,000.00 0.00 >
3133EHZX4 51014 Federal Farm Credit Bank 2.100 09/26/2017 2,000,000.00 0.00 -
3133EHZH9 51015 Federal Farm Credit Bank 1.840 09/20/2017 2,000,000.00 0.00 ;
Subtotal and Balance 35,000,000.00 8,000,000.00 0.00 43,000,000.00 (@)
XL
Issuer Subtotal 15.586% 35,000,000.00 8,000,000.00 0.00 43,000,000.00 g
m
Z
-
. O
Portfolio CTI
CP
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CITY OF THOUSAND OAKS

Lcl

Activity Report Page 3
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Federal Home Loan Bank
Federal Agency Coupon Securities
313383JB8 50782 Federal Home Loan Bank 1.000 09/27/2017 0.00 3,000,000.00
3130AC3B8 51010 Federal Home Loan Bank 2.000 08/16/2017 2,000,000.00 0.00
3130AC6W9 51011 Federal Home Loan Bank 1.600 08/28/2017 2,000,000.00 0.00
Subtotal and Balance 36,000,000.00 4,000,000.00 3,000,000.00 37,000,000.00
Issuer Subtotal 13.411% 36,000,000.00 4,000,000.00 3,000,000.00 37,000,000.00
Issuer: Federal Home Loan Mortgage Cor
Federal Agency Coupon Securities
3134GABY5S 50974 Federal Home Loan Mortgage Cor 2.300 09/29/2017 0.00 2,000,000.00
3134GBWQ1 51005 Federal Home Loan Mortgage Cor 2.000 07/27/2017 2,000,000.00 0.00
3134GBYB2 51007 Federal Home Loan Mortgage Cor 2.200 07/31/2017 2,000,000.00 0.00
3134GBYF3 51008 Federal Home Loan Mortgage Cor 1.800 07/27/2017 2,000,000.00 0.00
Subtotal and Balance 33,000,000.00 6,000,000.00 2,000,000.00 37,000,000.00
Issuer Subtotal 13.411% 33,000,000.00 6,000,000.00 2,000,000.00 37,000,000.00
Issuer: Federal National Mortgage Assc
Federal Agency Coupon Securities
3135G0S79 50976 Federal National Mortgage Assc 1.950 07/27/2017 0.00 2,000,000.00
Subtotal and Balance 35,875,000.00 0.00 2,000,000.00 33,875,000.00
Issuer Subtotal 12.278% 35,875,000.00 0.00 2,000,000.00 33,875,000.00
Issuer: Inter-American Development Ban
Supranationals
Subtotal and Balance 10,000,000.00 10,000,000.00 2'
Issuer Subtotal 3.625% 10,000,000.00 0.00 0.00 10,000,000.00 ;'
Issuer: Int'l Bank Recon & Develop 2
=
m
Z
-
O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17
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CITY OF THOUSAND OAKS

Activity Report Page 4
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Int'l Bank Recon & Develop
Supranationals
45905URF3 50874 Int'l Bank Recon & Develop 0.900 07/17/2017 0.00 2,000,000.00
45905UN91 51013 Int'l Bank Recon & Develop 2.000 09/29/2017 2,000,000.00 0.00
Subtotal and Balance 10,000,000.00 2,000,000.00 2,000,000.00 10,000,000.00
Issuer Subtotal 3.625% 10,000,000.00 2,000,000.00 2,000,000.00 10,000,000.00
Issuer: International Finance Corp.
Supranationals
Subtotal and Balance 6,000,000.00 6,000,000.00
Supranational Discounts -At Cost
Subtotal and Balance 2,000,000.00 2,000,000.00
N Issuer Subtotal 2.900% 8,000,000.00 0.00 0.00 8,000,000.00
N>
(e¥)
Issuer: Local Agency Investment Fund
State Local Agency Investment Fund
SYS2541 2541 Local Agency Investment Fund 1.084 12,114,728.74 35,000,000.00
SYS50445-BD2NRC 50445-BD2NRC  Local Agency Investment Fund 1.111 6,062.21 0.00
SYS50446-BD2NRP 50446-BD2NRP  Local Agency Investment Fund 1111 2,895.07 0.00
SYS50630-BD7PFR 50630-BD7PFR  Local Agency Investment Fund 1111 2,689.95 0.00
SYS50752-MR07JM 50752-MR07JM  Local Agency Investment Fund 1111 4,616.66 14,000.00
50794-BD3WWR 50794-BD3WWR Local Agency Investment Fund 1.111 2,891.02 5,292.83
Subtotal and Balance 48,851,217.90 12,133,883.65 35,019,292.83 25,965,808.72
Issuer Subtotal 9.412% 48,851,217.90 12,133,883.65 35,019,292.83 25,965,808.72
Issuer: Manhattan Beach School Distric >
-]
Municipal Bonds - Taxable ;
Subtotal and Balance 1,000,000.00 1,000,000.00 2
Issuer Subtotal 0.362% 1,000,000.00 0.00 0.00 1,000,000.00 I'%I
Z
-
O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
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CITY OF THOUSAND OAKS

6¢l

Activity Report Page 5
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Monterey Peninsula Com College
Municipal Bonds - Taxable
612574DS9 50766 Monterey Peninsula Com College 1.391 08/01/2017 0.00 2,690,000.00
Subtotal and Balance 2,690,000.00 0.00 2,690,000.00 0.00
Issuer Subtotal 0.000% 2,690,000.00 0.00 2,690,000.00 0.00
Issuer: Marin Community College Distri
Municipal Bonds - Taxable
Subtotal and Balance 600,000.00 600,000.00
Issuer Subtotal 0.217% 600,000.00 0.00 0.00 600,000.00
Issuer: Morgan Stanley Govt. Instl
Money Market Funds
61747C707 50880-MR12JM  Morgan Stanley Govt. Instl 0.910 14,007.41 14,232.90
61747C707 50891-BD2NRC  Morgan Stanley Govt. Instl 0.910 11.44 0.00
61747C707 50892-BD2NRP  Morgan Stanley Govt. Instl 0.910 5.12 0.00
61747C707 50893-BD3WWR Morgan Stanley Govt. Instl 0.910 5,294.15 5,292.83
61747C707 50894-BD7PFR  Morgan Stanley Govt. Instl 0.910 2.02 0.00
61747C707 50902-BD1SAD  Morgan Stanley Govt. Instl 0.910 4,645.65 3,409,450.85
61747C707 50938-BD1SAl Morgan Stanley Govt. Instl 0.910 327,457.59 324,026.15
61747C707 50939-BD1SAP  Morgan Stanley Govt. Instl 0.910 3,082,000.00 3,082,000.00
Subtotal and Balance 3,415,776.89 3,433,423.38 6,835,002.73 14,197.54
Issuer Subtotal 0.005% 3,415,776.89 3,433,423.38 6,835,002.73 14,197.54
Issuer: Newark Unified School District
Municipal Bonds - Taxable >
-
Subtotal and Balance 2,000,000.00 2,000,000.00 —
Issuer Subtotal 0.725% 2,000,000.00 0.00 0.00 2,000,000.00 ?)
. XL
Issuer: Napa Valley Comm College Dist =
m
Z
-
. O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
Report Ver. 7.3.6.1



CITY OF THOUSAND OAKS

oclL

Activity Report Page 6
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Napa Valley Comm College Dist
Municipal Bonds - Taxable
Subtotal and Balance 2,000,000.00 2,000,000.00
Issuer Subtotal 0.725% 2,000,000.00 0.00 0.00 2,000,000.00
Issuer: City of Oakland
Municipal Bonds - Taxable
672240UR7 51009 City of Oakland 2.000 08/30/2017 2,000,000.00 0.00
Subtotal and Balance 0.00 2,000,000.00 0.00 2,000,000.00
Issuer Subtotal 0.725% 0.00 2,000,000.00 0.00 2,000,000.00
Issuer: Pasadena Unified School Distri
Municipal Bonds - Taxable
Subtotal and Balance 1,940,000.00 1,940,000.00
Issuer Subtotal 0.703% 1,940,000.00 0.00 0.00 1,940,000.00
Issuer: Palo Alto USD
Municipal Bonds - Taxable
Subtotal and Balance 1,000,000.00 1,000,000.00
Issuer Subtotal 0.362% 1,000,000.00 0.00 0.00 1,000,000.00
Issuer: Palos Verdes Peninsula Unifed
Municipal Bonds - Taxable
697634279 50797 Palos Verdes Peninsula Unifed 1.144  09/01/2017 0.00 500,000.00 >
Subtotal and Balance 1,175,000.00 0.00 500,000.00 675,000.00 :||
Issuer Subtotal 0.245% 1,175,000.00 0.00 500,000.00 675,000.00 ?\
A4
Issuer: Rancho Cordova é
m
P4
-
O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
Report Ver. 7.3.6.1



CITY OF THOUSAND OAKS

LEL

Activity Report Page 7
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Rancho Cordova
Municipal Bonds - Taxable
Subtotal and Balance 1,050,000.00 1,050,000.00
Issuer Subtotal 0.381% 1,050,000.00 0.00 0.00 1,050,000.00
Issuer: Rialto Unified School District
Municipal Bonds - Taxable
Subtotal and Balance 1,000,000.00 1,000,000.00
Issuer Subtotal 0.362% 1,000,000.00 0.00 0.00 1,000,000.00
Issuer: River City Bank
Collateralized CDs
Subtotal and Balance 1,000,000.00 1,000,000.00
Issuer Subtotal 0.362% 1,000,000.00 0.00 0.00 1,000,000.00
Issuer: City and County of San Francis
Municipal Bonds - Taxable
Subtotal and Balance 2,355,000.00 2,355,000.00
Issuer Subtotal 0.854% 2,355,000.00 0.00 0.00 2,355,000.00
Issuer: San Francisco Redevelopment
Municipal Bonds - Taxable
Subtotal and Balance 1,655,000.00 1,655,000.00
Issuer Subtotal 0.600% 1,655,000.00 0.00 0.00 1,655,000.00 E'
Issuer: Solano Community College Distr E
Municipal Bonds - Taxable EI:'
Subtotal and Balance 2,500,000.00 2,500,000.00 ﬁ
Z
-
Portfolio CTIU
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
Report Ver. 7.3.6.1



CITY OF THOUSAND OAKS

cel

Activity Report Page 8
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer Subtotal 0.906% 2,500,000.00 0.00 0.00 2,500,000.00
Issuer: Tenn Valley Authority
Federal Agency Coupon Securities
Subtotal and Balance 2,000,000.00 2,000,000.00
Issuer Subtotal 0.725% 2,000,000.00 0.00 0.00 2,000,000.00
Issuer: University of California
Municipal Bonds - Taxable
Subtotal and Balance 4,955,000.00 4,955,000.00
Issuer Subtotal 1.796% 4,955,000.00 0.00 0.00 4,955,000.00
Issuer: Ventura County Treasury Pool
Ventura County Treasury Pool
SYS50831 50831 Ventura County Treasury Pool 0.880 10,484.26 0.00
Subtotal and Balance 5,062,722.11 10,484.26 0.00 5,073,206.37
Issuer Subtotal 1.839% 5,062,722.11 10,484.26 0.00 5,073,206.37
Issuer: Wells Fargo Govt Money Market
Money Market Funds
94975P405 4091 Wells Fargo Govt Money Market 0.860 19,165,998.49 12,311,620.32
Subtotal and Balance 2,364,523.44 19,165,998.49 12,311,620.32 9,218,901.61
Issuer Subtotal 3.342% 2,364,523.44 19,165,998.49 12,311,620.32 9,218,901.61
Issuer: Wells Fargo Bank, N.A.
>
Passbook/Checking Accounts :||
SYS50709 50709-RDA Wells Fargo Bank, N.A. 169,073.16 0.00 >
Subtotal and Balance 0.00 169,073.16 0.00 169,073.16 2
Issuer Subtotal 0.061% 0.00 169,073.16 0.00 169,073.16 I'%I
Z
-
. O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
Report Ver. 7.3.6.1



CITY OF THOUSAND OAKS

€el

Activity Report Page 9
July 1, 2017 - September 30, 2017
Par Value Par Value
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CuUsIP Investment # Issuer of Portfolio Balance Rate Date Deposits Withdrawals Balance
Total 100.000% 285,532,600.81 56,912,862.94 66,555,915.88 275,889,547.87
>
-]
-
>
(@)
u
=
m
Z
-
O
Portfolio CTI
CP

Run Date: 10/12/2017 - 16:17

DA (PRF_DA) 7.2.0
Report Ver. 7.3.6.1



City of Thousand Oaks
Monthly Yield to Maturity

ATTACHMENT E

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1998 | 5.770| 5.744 5.717| 5.645| 5.664| 5.671| 5.640| 5.613| 5.612| 5.556| 5.488| 5.358
1999 | 5.232| 5.208 5.109| 5.077| 5.057| 5.104| 5.165| 5.210| 5.339 5.475| 5.538| 5.681
2000 | 5.777| 5.869| 5.963| 6.083| 6.139| 6.326| 6.358 6.400| 6.435| 6.423| 6.466| 6.426
2001 | 6.316| 6.083| 5.903| 5.527| 5.248| 5.026| 4.835( 4.360| 4.367| 4.020( 3.678| 3.483
2002 | 3.590| 3.282| 3.233| 3.271| 3.235| 3.142| 3.163| 3.042| 3.053| 2.947( 2.914| 2.787
2003 | 2.694| 2.611| 2.583| 2.460( 2.419| 2.261| 2.180( 2.197| 2.277| 2.239( 2.241| 2.133
2004 | 2.156| 2.045| 1.916| 2.023| 2.061| 2.124| 2.189( 2.195| 2.284| 2.390( 2.426| 2.476
2005 | 2.560| 2.607| 2.739| 2.837| 2.892| 3.008| 3.042 3.121| 3.159| 3.204 3.253| 3.323
2006 | 3.409| 3.520| 3.654| 3.770| 3.981| 4.084| 4.121| 4.200| 4.318| 4.354 4.396| 4.398
2007 | 4.470| 4.516| 4.516| 4.597| 4.654| 4.693| 4.737( 4.779| 4.802| 4.832 4.791| 4.746
2008 | 4.739| 4.648| 4.508| 4.111| 4.020| 3.922| 3.904 3.869| 3.846| 3.774 3.644| 3.439
2009 | 3.204| 3.134| 3.061| 2.722| 2.572| 2.348| 2.144( 2.144| 2.091| 1.979( 2.028| 1.850
2010 | 1.858| 1.829| 1.984| 1.890( 1.719| 1.604| 1.546( 1.492| 1.551| 1.478( 1.472| 1.362
2011 | 1.382| 1.489| 1.432| 1.362| 1.257| 1.264| 1.266( 1.208| 1.162| 1.186( 1.194| 1.140
2012 | 1.040| 1.153| 1.147| 1.102| 1.065| 1.016| 1.001| 0.977| 0.979| 0.946( 0.971] 0.895
2013 | 0.911| 0.918| 0.889| 0.848| 0.828| 0.895| 0.918( 0.911| 0.918| 0.913( 0.915| 0.893
2014 | 0.878| 0.847| 0.900| 0.911| 0.898| 0.943| 0.971 1.000| 1.030| 0.995 1.036| 1.041
2015 | 1.015| 1.013] 0.995| 0.998| 0.985| 1.048| 1.081| 1.088| 1.043| 1.044( 1.075| 1.045
2016 | 1.088| 1.090| 1.111| 1.141| 1.093| 1.126| 1.144( 1.140| 1.131| 1.151| 1.107| 1.113
2017 | 1.130f 1.155| 1.219| 1.256| 1.317| 1.366| 1.398( 1.429| 1.434

2018

2019

2020

2021

2022

2023

2024

2025

HACOMMON\ADFLR\Treasury\Investments\Historical Yield to Maturity.xls
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City of Thousand Oaks
September 30, 2017

Historical Portfolio Balance
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LIQUIDITY Chart October 2, 2017 ‘000

1 2 3 4 5
Mo 2017 2018 2019 2020 2021 2022 Mo
Maturity +/- | Maturity +/- TN | Maturity +/- TN | Maturity +/- TN | Maturity +/- TN | Maturity +/- TN
Jan - - 1,000 | (3) 4,000 - 4,000 - 3,450 | (1) 4,000 - Jan
Feb - - 3,400 | (1) 4,000 - 45451 1 4350 O 4,000 - Feb
Mar - - 4,000 - 4,000 - 4,000 - 4,000 - 2,000 | (2) Mar
stMPT | Apr - - 3,000 | (1) 4,000 - 4,000 - 4,000 - 4,750 | 1 Apr
May - - -1 @) 5450 | 1 5000 | 1 4953 1 4505 | 1 May
Jun - - 8,000 4 4,000 - 6,355 | 2 4,000 - 4,000 - Jun
Jul - - 5000 | 1 3,000 | (1) 4,000 - 4,000 - 4,000 - Jul
Aug - - 5100 | 1 4,000 - 6,255 | 2 3,150 | (2) 2,000 | (2) Aug
Sep -1 (4) 2,675 | (1) 3,000 | (1) 4,000 - 4,000 - 4,000 - Sep
Oct 2,000 | (2) 6,000 2 4,000 - 3,425 | (1) 4,000 - - (4) Oct
Nov 5000 1 4460 (| O 4,000 - 4,000 - 2,700 | (1) -1 (4 Nov
s1MPT | Dec 3,000 | (2) 4,000 - 4,000 - 5925 | 2 -1 @) -1 (4) Dec
10,000 -6 46,635 -6 47,450 -1 55,505 8 42,603 -5 33,255 -15 235,448
N Beyond 5 Years
8 +/- = Required LAIF or MM drawdown
Nov 21 bullet
Mar 22 bullet
Aug 22 bullet
Oct 22 both

O INJNHOVLLV

H:\COMMON\ADFLR\Treasury\Investments\Liquidity\Liquidity 2017.xIsx 10 02



ATTACHMENT H

TREASURER-TAX COLLECTOR R—
TEV HI
VENTURA COUNTY AREASURER.

Sue Horgan
Assistant Treasurer-Tax Collector

October 10, 2017

Ventura County Board of Supervisors
800 South Victoria Avenue
Ventura, CA 93009

SUBJECT: Receive and File Report of Investments, Including Market Values for
Investments for the Months Ending July 31, 2017 and August 31, 2017.

RECOMMENDATION: Receive and File

FISCAL/MANDATES IMPACT: None

DISCUSSION:

This report covers the two-month period of July and August, ending 31 August 2017. It reflects
generally positive trends in the investment portfolio results.

The average daily portfolio balance for the period was $1.924 billion, continuing the traditional
pattern of decline during the summer months illustrated in Exhibit 3. The balance is likely to slide off
slightly in September before rising again.

The annualized percentage yield for the period was 1.173%. This modest increase of 0.04%
continues the line of advance shown on the Rolling 2-Year Yield chart in Exhibit 6. It also shows what
| believe to be a favorable comparison with our principal benchmarks, illustrated in Exhibit 5. Neither
the Heritage MMF nor the Cal Trust short-term fund have the same investment constraints as the
Ventura County pool. | expect similar percentage yield increases during the next several months,
although the possibility of a rate increase in December could alter that expectation. At mid-
September, the estimated annualized percentage yield is 1.207%, suggesting a continued modest
increase for September.

The total net earnings for the period were $3.834 million. The yield in dollars in Exhibit 7 generally
tracks the portfolio balance in Exhibit 3.

800 South Victoria Avenue, Ventura, California 93009-1290

www.venturapropertytax.org (805) 654-3734
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ATTACHMENT H
County of Ventura
Board of Supervisors
October 10, 2017
Page 2 of 3

Going forward, if the current pool investments were all held to their maturity, the pool’'s approximate
yield to maturity is 1.19%, an increase of 0.04% (4 basis points) over the June report.

The weighted average days to maturity ended at 164 days, a slight shortening. The interest-rate
sensitivity measure of effective duration ended at 0.306. We have adopted effective duration at
the suggestion of the Standard & Poor’s rating team. Duration would have been approximately 0.446
under the older formula. Either number suggests a very low sensitivity to interest-rate risk. We will
report only effective duration in the future.

The three largest sectors, by percentage, are Commercial Paper (24.34%), Yankee Certificates of
Deposit (23.93%), and Supranational Bonds (21.42%). The three largest individual issuers, by
percentage, are International Bank for Reconstruction and Development (13.23%), Federal Home
Loan Bank (7.36%), and International Finance Corporation (6.65%).

The Standard & Poor’s ratings team made its due diligence visit on 14 August in a 2-hour meeting.
The S&P scoring protocol for maintenance of the pool's AAAf/S1+ rating provides interesting
challenges for local government investment pools. The Investment Work Group and | believe we are
well within the limits for maintaining our current ratings.

The portfolio has been managed with the stated objectives of safety, liquidity, and earning a
competitive return, as outlined in the Statement of Investment Policy. In striving to maintain the
primary objective, safety of principal, the County portfolio has for several years received a rating
of AAAf/S1+ by S&P, the highest rating given by that agency. That rating was affirmed by S&P as
recently as March 6, 2017. The portfolio is well-diversified and has a low sensitivity to interest rate
variations. Regarding the secondary objective of maintaining sufficient liquidity to meet cash
flow needs, the portfolio maintains significant cash reserves in the County’s bank, as well as significant
holdings with ready access in LAIF and CalTrust. All of the pool’s assets have a well-developed resale
market, although of course it is our policy not to sell. Earning a competitive rate of return is reflected
by our competitive performance against our benchmarks, though they all have less restrictive
investment policies than ours.

Accordingly, it is my intent to continue to manage the portfolio based on the assumption that interest
rates within our horizon will rise gradually over the next several months. We will focus on issues with
maturity dates of one year or less for the next several months. It continues to be my opinion that the
portfolio is approaching its maximum possible percentage and dollar yield, which | estimate to be 1.2%
annualized and $2 million per month, respectively, given the current limits imposed by our investment
policy, the new policies of the S&P ratings team, and the existing interest rate market.

This letter has been reviewed and approved as to form by the County Executive Office, the Auditor-
Controller's Office, and County Counsel.

800 South Victoria Avenue, Ventura, California 93009-1290

www.venturapropertytax.org (805) 654-3734

138



ATTACHMENT H
County of Ventura

Board of Supervisors
October 10, 2017
Page 3 of 3

Please contact me at 654-3726 if you have any questions regarding this item.

Regards,

S iz

Steven Hintz
Treasurer-Tax Collector

Attachments:
Exhibit 1 — Wells Fargo Market/Cost Value Comparison Report — Month End 7/31/2017
Exhibit 1 — Wells Fargo Market/Cost Value Comparison Report — Month End 8/31/2017
Exhibit 2 — Monthly Transactions Report — July 2017
Exhibit 2 — Monthly Transactions Report — August 2017
Exhibit 3 — Portfolio Average Monthly Balance Graph — July & August 2015-2017
Exhibit 4 — Average Maturity Graph — July & August 2015-2017
Exhibit 5 — Yield Comparison Graph — July & August 2015-2017
Exhibit 6 — Rolling 2-Year % Yield Graph — July & August 2015-2017 (Ventura)
Exhibit 7 — Rolling 2-Year $ Yield Graph — July & August 2015-2017
Exhibit 8 — Maturity Distribution Graph 2017
Exhibit 9 — Portfolio Holdings By Class Graph — July & August 2017

800 South Victoria Avenue, Ventura, California 93009-1290

www.venturapropertytax.org (805) 654-3734
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

ACCOUNT: 11435100 COUNTY OF VENTURA

NET CASH

NET CASH
.0000 $.00 $.00 $.00

U.S.DOLLARS

SUBTOTAL .0000 $.00 $.00 $.00

US GOVERNMENT SHORT-TERM

GOVERNMENT AGENCY DISCOUNT

313385LH7 5,000,000.0000 09/05/2017 $4,995,100.00 $4,978,904.17 $16,195.83
FED HOME LN BK DISC NOTE DTD 09/06/16 09/05/2017

313385M Q6 50,000,000.0000 10/06/2017 $49,904,000.00 $49,770,761.29 $133,238.71
FED HOME LN BK DISC NOTE DTD 10/06/16 10/06/2017

313385NS1 5,000,000.0000 11/01/2017 $4,986,200.00 $4,975,227.78 $10,972.22
FED HOME LN BK DISC NOTE DTD 11/01/16 11/01/2017

313385NT9 5,000,000.0000 11/02/2017 $4,986,050.00 $4,973,875.00 $12,175.00
FED HOME LN BK DISC NOTE DTD 11/02/16 11/02/2017

313385RJ7 5,000,000.0000 01/04/2018 $4,975,750.00 $4,969,400.00 $6,350.00
FED HOME LN BK DISC NOTE DTD 01/04/17 01/04/2018

313385RQ1 5,000,000.0000 01/10/2018 $4,974,800.00 $4,971,122.22 $3,677.78
FED HOME LN BK DISC NOTE DTD 01/10/17 01/10/2018

313385SC1 5,000,000.0000 01/22/2018 $4,972,950.00 $4,971,387.50 $1,562.50
FED HOME LN BK DISC NOTE DTD 01/23/17 01/22/2018

313397LD1 5,000,000.0000 09/01/2017 $4,995,650.00 $4,979,272.22 $16,377.78
FED HOME LN MTG CORP DISC NOTE DTD 09/01/16 09/01/2017

313397NU1 10,000,000.0000 11/03/2017 $9,971,800.00 $9,959,280.56 $12,519.44
FED HOME LN MTG CORP DISC NOTE DTD 11/03/16 11/03/2017

313397NZ0 5,000,000.0000 11/08/2017 $4,985,150.00 $4,975,722.22 $9,427.78
FED HOME LN MTG CORP DISC NOTE DTD 11/08/16 11/08/2017

313397PM7 5,000,000.0000 11/20/2017 $4,983,350.00 $4,972,916.67 $10,433.33
FED HOME LN MTG CORP DISC NOTE DTD 11/21/16 11/20/2017

313397TS0 10,000,000.0000 03/01/2018 $9,932,900.00 $9,900,175.00 $32,725.00

FED HOME LN MTG CORP DISC NOTE DTD 03/01/17 03/01/2018

Page 1

EXHIBIT 1

%

.00

.00

.33

.27

.22

.24

13

.07

.03

.33

13

.19

21

.33

General Reporting
From Month End 07/31/2017

08/01/2017 10:43:40 AM EDT

S& P Moody's Unitsin Encumbrd
Rating Rating Transition  Units

.0000 .00

.0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00
N/A N/A .0000 .00

H LNJINHOVLLlV


dispatch/drilldown?cusip=313385LH7&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313385MQ6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313385NS1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313385NT9&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313385RJ7&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313385RQ1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313385SC1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313397LD1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313397NU1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313397NZ0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313397PM7&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313397TS0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

SUBTOTAL 115,000,000.0000 $114,663,700.00 $114,398,044.63 $265,655.37

SAVINGS & CERTIFICATES OF DEPOSIT

MARKETABLE CERTIFICATES OF DEPOSIT

05969YB28 10,000,000.0000 09/15/2017 $10,000,000.00 $10,000,000.00 $.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y C50 10,000,000.0000 10/02/2017 $10,000,900.00 $10,000,000.00 $900.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y C92 10,000,000.0000 10/02/2017 $10,000,900.00 $10,000,000.00 $900.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y K36 10,000,000.0000 05/30/2018 $9,998,100.00 $10,000,000.00 ($1,900.00)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y M 34 10,000,000.0000 01/03/2018 $9,997,900.00 $10,000,000.00 ($2,100.00)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y Q71 10,000,000.0000 07/12/2018 $10,002,900.00 $10,002,993.41 ($93.41)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969YWV1 10,000,000.0000 08/01/2017 $10,000,000.00 $10,001,048.86 ($1,048.86)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969YWY5 10,000,000.0000 08/01/2017 $10,000,000.00 $10,000,000.00 $.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y XB4 10,000,000.0000 08/01/2017 $10,000,000.00 $10,001,032.40 ($1,032.40)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969YZ79 10,000,000.0000 09/12/2017 $10,000,500.00 $10,000,000.00 $500.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

48668MUM3 10,000,000.0000 11/06/2017 $10,002,800.00 $10,001,497.72 $1,302.28
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668M US0O 10,000,000.0000 05/25/2018 $10,004,100.00 $10,000,996.51 $3,103.49
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668M UV 3 10,000,000.0000 05/30/2018 $10,003,600.00 $10,001,993.22 $1,606.78
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668MUZ4 10,000,000.0000 01/10/2018 $10,001,700.00 $10,001,200.57 $499.43

EXHIBIT 1
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ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

48668MVNO 10,000,000.0000 01/16/2018 $10,001,200.00 $10,001,031.12 $168.88
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

50066BLE9 10,000,000.0000 08/03/2017 $10,000,100.00 $10,001,440.95 ($1,340.95)
KOREA DEVELOPMENT BK CERT OF DEPOSIT

50066BLK5 10,000,000.0000 08/15/2017 $10,000,700.00 $10,001,921.17 ($1,221.17)
KOREA DEVELOPMENT BK CERT OF DEPOSIT

50066BL RO 10,000,000.0000 10/05/2017 $10,002,800.00 $10,001,506.31 $1,293.69
KOREA DEVELOPMENT BK DTD 04/06/17 1.390 10/05/2017

50066BL W9 10,000,000.0000 11/01/2017 $10,002,300.00 $10,001,075.47 $1,224.53
KOREA DEVELOPMENT BK CERT OF DEPOSIT

50066BLY5 10,000,000.0000 11/03/2017 $10,002,900.00 $10,001,506.31 $1,393.69
KOREA DEVELOPMENT BK CERT OF DEPOSIT

50066BMA6 10,000,000.0000 01/02/2018 $10,004,300.00 $10,000,000.00 $4,300.00
KOREA DEVELOPMENT BK CERT OF DEPOSIT

63375PX Q7 10,000,000.0000 11/20/2017 $10,001,900.00 $10,001,889.97 $10.03
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PXY0 10,000,000.0000 12/13/2017 $10,001,700.00 $10,001,128.92 $571.08
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PXZ7 10,000,000.0000 05/25/2018 $10,005,600.00 $10,000,995.82 $4,604.18
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PYAL1 10,000,000.0000 05/30/2018 $10,005,200.00 $10,001,991.83 $3,208.17
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PY FO 10,000,000.0000 01/02/2018 $10,000,100.00 $10,001,161.87 ($1,061.87)
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PYV5 10,000,000.0000 01/23/2018 $9,997,700.00 $10,001,554.65 ($3,854.65)
NATIONAL BANK OF KUWAIT CERT OF DEPOSIT

69033L SP5 10,000,000.0000 08/04/2017 $9,999,900.00 $10,001,475.24 ($1,575.24)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT

69033LTD1 10,000,000.0000 08/14/2017 $9,999,200.00 $10,001,492.31 ($2,292.31)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT

69033LTF6 10,000,000.0000 08/14/2017 $9,999,200.00 $10,001,484.07 ($2,284.07)
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ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LTJ8 10,000,000.0000 08/24/2017 $9,998,700.00 $10,002,033.74 ($3,333.74)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LTW9 10,000,000.0000 09/07/2017 $9,999,500.00 $10,001,304.28 ($1,804.28)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LWN5 10,000,000.0000 11/06/2017 $9,997,500.00 $10,001,622.64 ($4,122.64)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LWX3 10,000,000.0000 11/17/2017 $9,997,800.00 $10,001,103.45 ($3,303.45)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LYV5 10,000,000.0000 11/27/2017 $9,999,000.00 $10,000,872.80 ($1,872.80)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LZM4 10,000,000.0000 01/05/2018 $9,999,800.00 $10,001,481.65 ($1,681.65)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LZP7 15,000,000.0000 07/11/2018 $15,015,300.00 $15,002,994.31 $12,305.69
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
85325TSX4 10,000,000.0000 12/20/2017 $10,000,300.00 $10,001,157.48 ($857.48)
STANDARD CHRTRD BNK NY CERT OF DEPOSIT
87019UYG8 10,000,000.0000 09/06/2017 $9,999,200.00 $10,000,994.63 ($1,794.63)
SWEDBANK (SPARBANK) CERT OF DEPOSIT
87019UYK9 10,000,000.0000 09/12/2017 $9,999,300.00 $10,001,011.01 ($1,711.01)
SWEDBANK (SPARBANK) CERT OF DEPOSIT
89113W3R5 10,000,000.0000 01/02/2018 $9,998,900.00 $10,001,114.16 ($2,214.16)
TORONTO-DOMINION CERT OF DEPOSIT
89113W3Y0 10,000,000.0000 01/09/2018 $10,000,900.00 $10,001,146.68 ($246.68)
TORONTO-DOMINION CERT OF DEPOSIT
89113WB21 10,000,000.0000 09/19/2017 $10,000,200.00 $10,001,515.68 ($1,315.68)
TORONTO-DOMINION CERT OF DEPOSIT
89113WG26 10,000,000.0000 10/02/2017 $9,999,300.00 $10,001,499.51 ($2,199.51)
TORONTO-DOMINION CERT OF DEPOSIT
89113WLKO 10,000,000.0000 08/04/2017 $9,999,900.00 $10,001,488.06 ($1,588.06)
TORONTO-DOMINION CERT OF DEPOSIT
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89113WUV6 10,000,000.0000 01/12/2018 $10,007,200.00 $10,002,996.70 $4,203.30
TORONTO-DOMINION CERT OF DEPOSIT

89113WWL 6 10,000,000.0000 02/09/2018 $10,001,500.00 $10,003,000.00 ($1,500.00)
TORONTO-DOMINION CERT OF DEPOSIT

SUBTOTAL 475,000,000.0000 $475,052,500.00 $475,059,755.48 ($7,255.48)

COMMERCIAL PAPER

COMMERCIAL PAPER DISCOUNT

06538BZ214 10,000,000.0000 12/01/2017 $9,954,600.00 $9,921,416.67 $33,183.33
BANK OF TOKYO-MITSUBIS CPDN DTD 03/06/17 12/01/2017

06538BZF3 10,000,000.0000 12/15/2017 $9,949,400.00 $9,923,322.22 $26,077.78
BANK OF TOKYO-MITSUBIS CPDN DTD 03/20/17 12/15/2017

06538CAP6 10,000,000.0000 01/23/2018 $9,932,900.00 $9,928,075.00 $4,825.00
BANK OF TOKYO-MITSUB CPDN DTD 07/18/17 01/23/2018

22533TV29 10,000,000.0000 08/02/2017 $9,999,700.00 $9,935,069.44 $64,630.56
CREDIT AGRICOLE CRP&IN CPDN DTD 01/27/17 08/02/2017

22533TW10 10,000,000.0000 09/01/2017 $9,989,200.00 $9,938,535.70 $50,664.30
CREDIT AGRICOLE CRP&IN CPDN DTD 02/03/17 09/01/2017

22533TYG5 10,000,000.0000 11/16/2017 $9,961,100.00 $9,929,066.67 $32,033.33
CREDIT AGRICOLE CRP&IN CPDN DTD 04/12/17 11/16/2017

225331717 10,000,000.0000 12/01/2017 $9,954,600.00 $9,924,263.89 $30,336.11
CREDIT AGRICOLE CRP&IN CPDN DTD 03/06/17 12/01/2017

22533TZF6 10,000,000.0000 12/15/2017 $9,949,400.00 $9,924,100.00 $25,300.00
CREDIT AGRICOLE CRP&IN CPDN DTD 05/01/17 12/15/2017

22533UA94 10,000,000.0000 01/09/2018 $9,938,300.00 $9,920,569.40 $17,730.60
CREDIT AGRICOLE CRP&IN CPDN DTD 06/08/17 01/09/2018

22533UAN3 10,000,000.0000 01/22/2018 $9,933,300.00 $9,926,933.33 $6,366.67
CREDIT AGRICOLE CRP&IN CPDN DTD 07/14/17 01/22/2018

22533UAP8 10,000,000.0000 01/23/2018 $9,932,900.00 $9,928,836.11 $4,063.89
CREDIT AGRICOLE CRP&IN CPDN DTD 04/28/17 01/23/2018

25213MAUS5 10,000,000.0000 01/02/2018 $9,941,000.00 $9,923,805.56 $17,194.44

DEXIA CREDIT LOCAL CPDN DTD 06/02/17 01/02/2018
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25214W3S5 10,000,000.0000 01/05/2018 $9,939,800.00 $9,924,391.67 $15,408.33
DEXIA CREDIT LOCAL CPDN DTD 06/08/17 01/05/2018

25214Y 3P7 20,000,000.0000 11/09/2017 $19,927,200.00 $19,838,233.33 $88,966.67
DEXIA CREDIT LOCAL CPDN DTD 04/12/17 11/09/2017

25214Y 3Q5 20,000,000.0000 11/06/2017 $19,929,400.00 $19,841,875.00 $87,525.00
DEXIA CREDIT LOCAL CPDN DTD 04/13/17 11/06/2017

25214Y 3R3 10,000,000.0000 12/06/2017 $9,952,700.00 $9,921,036.11 $31,663.89
DEXIA CREDIT LOCAL CPDN DTD 05/03/17 12/06/2017

36164V 27 10,000,000.0000 08/02/2017 $9,999,700.00 $9,947,866.67 $51,833.33
GE CAPITAL TREASURY CPDN DTD 01/30/17 08/02/2017

36164IVA9 10,000,000.0000 08/10/2017 $9,997,000.00 $9,952,633.33 $44,366.67
GE CAPITAL TREASURY CPDN DTD 02/17/17 08/10/2017

36164JVN1 10,000,000.0000 08/22/2017 $9,992,900.00 $9,948,000.00 $44,900.00
GE CAPITAL TREASURY CPDN DTD 02/23/17 08/22/2017

36164JW18 10,000,000.0000 09/01/2017 $9,989,200.00 $9,943,777.78 $45,422.22
GE CAPITAL TREASURY CPDN DTD 02/02/17 09/01/2017

36164JW59 10,000,000.0000 09/05/2017 $9,987,800.00 $9,946,011.11 $41,788.89
GE CAPITAL TREASURY CPDN DTD 02/07/17 09/05/2017

36164JWB6 10,000,000.0000 09/11/2017 $9,985,800.00 $9,942,833.33 $42,966.67
GE CAPITAL TREASURY CPDN DTD 02/27/17 09/11/2017

36164JWD2 10,000,000.0000 09/13/2017 $9,985,100.00 $9,938,166.67 $46,933.33
GE CAPITAL TREASURY CPDN DTD 02/15/17 09/13/2017

46640QA35 10,000,000.0000 01/03/2018 $9,940,600.00 $9,920,666.67 $19,933.33
JP. MORGAN SECURITIES CPDN DTD 06/06/17 01/03/2018

48306AW60 2,971,000.0000 09/06/2017 $2,967,286.25 $2,956,684.74 $10,601.51
KAISER FOUNDATION CPDN DTD 04/10/17 09/06/2017

5006E0V29 8,000,000.0000 08/02/2017 $7,999,760.00 $7,949,444.48 $50,315.52
KOREA DEVELOPMENT BK CPDN DTD 01/31/17 08/02/2017

5006E0V 78 10,000,000.0000 08/07/2017 $9,998,000.00 $9,938,688.90 $59,311.10
KOREA DEVELOPMENT BK CPDN DTD 02/10/17 08/07/2017

5006EQ0V N3 14,000,000.0000 08/22/2017 $13,990,060.00 $13,914,983.94 $75,076.06
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

Asset ID

5006EQW51
5006EQY 67
5006EQYL 4
5006E1A87
5006E1AN4
74433GXB7
89233GV37
89233GV94
89233GX27
89233GX 68
8923A0V 26
8923A0QV75
8923A0WS8
8923A0X24

8923A0Y 15

EXHIBIT 1

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount

KOREA DEVELOPMENT BK CPDN DTD 02/23/17 08/22/2017

20,000,000.0000 09/05/2017 $19,975,600.00 $19,862,622.19 $112,977.81
KOREA DEVELOPMENT BK CPDN DTD 03/06/17 09/05/2017

10,000,000.0000 11/06/2017 $9,964,700.00 $9,926,500.00 $38,200.00
KOREA DEVELOPMENT BK CPDN DTD 04/24/17 11/06/2017

10,000,000.0000 11/20/2017 $9,959,600.00 $9,944,688.89 $14,911.11
KOREA DEVELOPMENT BK CPDN DTD 05/11/17 11/20/2017

10,000,000.0000 01/08/2018 $9,938,700.00 $9,929,222.22 $9,477.78
KOREA DEVELOPMENT BK CPDN DTD 07/10/17 01/08/2018

10,000,000.0000 01/22/2018 $9,933,300.00 $9,926,500.00 $6,800.00
KOREA DEVELOPMENT BK CPDN DTD 07/17/17 01/22/2018

10,000,000.0000 10/11/2017 $9,974,600.00 $9,943,380.60 $31,219.40
PRUDENTIAL FNDG LLC CPDN DTD 04/06/17 10/11/2017

10,000,000.0000 08/03/2017 $9,999,300.00 $9,937,722.22 $61,577.78
TOYOTA MOTOR CREDIT CPDN DTD 11/08/16 08/03/2017

10,000,000.0000 08/09/2017 $9,997,300.00 $9,928,591.67 $68,708.33
TOYOTA MOTOR CREDIT CO CPDN DTD 12/12/16 08/09/2017

10,000,000.0000 10/02/2017 $9,977,800.00 $9,939,666.67 $38,133.33
TOYOTA MOTOR CREDIT CO CPDN DTD 01/05/17 10/02/2017

10,000,000.0000 10/06/2017 $9,976,400.00 $9,940,666.67 $35,733.33
TOYOTA MOTOR CREDIT CO CPDN DTD 01/09/17 10/06/2017

10,000,000.0000 08/02/2017 $9,999,700.00 $9,938,661.11 $61,038.89
TOYOTA CDT DE PR CORP CPDN DTD 02/02/17 08/02/2017

10,000,000.0000 08/07/2017 $9,998,000.00 $9,939,333.33 $58,666.67
TOYOTA CDT DE PR CORP CPDN DTD 02/06/17 08/07/2017

10,000,000.0000 09/05/2017 $9,987,800.00 $9,944,583.33 $43,216.67
TOYOTA CDT DE PR CORP CPDN DTD 03/14/17 09/05/2017

10,000,000.0000 10/02/2017 $9,977,800.00 $9,937,500.00 $40,300.00
TOYOTA CDT DE PR CORP CPDN DTD 04/05/17 10/02/2017

10,000,000.0000 11/01/2017 $9,966,500.00 $9,937,000.00 $29,500.00

TOYOTA CDT DE PR CORP CPDN DTD 04/24/17 11/01/2017
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

Asset ID

8923A0Y 31

8923A0Y 64
SUBTOTAL
CORPORATE BONDS

CORPORATE BONDS
037833CES8

084664CE9
19416QEB2
4581X0BZ0
459058E.J8
459058EM 1
459058ERO
459058FB4
459058FC2
45905URY 2
45905USH4

45905UTH7

EXHIBIT 1

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount

10,000,000.0000 11/03/2017 $9,965,800.00 $9,954,250.00 $11,550.00
TOYOTA CRED PUERTO RICO CPDN DTD 06/20/17 11/03/2017

10,000,000.0000 11/06/2017 $9,964,700.00 $9,936,450.00 $28,250.00

TOYOTA CDT DE PR CORP CPDN DTD 05/04/17 11/06/2017
474,971,000.0000 $473,576,306.25 $471,816,626.62  $1,759,679.63
10,000,000.0000 02/08/2019 $10,005,600.00 $9,992,400.00 $13,200.00

APPLE INC DTD 02/09/17 1.550 02/08/2019

2,000,000.0000 03/07/2018 $2,001,620.00 $1,999,220.00 $2,400.00
BERKSHIRE HATHAWAY FIN DTD 03/15/16 1.450 03/07/2018

5,000,000.0000 05/01/2018 $4,982,200.00 $4,985,850.00 ($3,650.00)
COLGATE-PALMOLIVE CO DTD 05/02/13 0.900 05/01/2018

10,000,000.0000 03/15/2018 $9,972,900.00 $9,971,000.00 $1,900.00
INTER-AMERICAN DEVEL BK DTD 01/23/13 0.875 03/15/2018

32,000,000.0000 06/15/2018 $31,914,560.00 $31,965,360.00 ($50,800.00)
INTL BK RECON & DEVELOP DTD 04/30/15 1.000 06/15/2018

10,000,000.0000 11/15/2017 $9,997,600.00 $9,992,000.00 $5,600.00
INTL BK RECON & DEVELOP DTD 06/23/15 1.000 11/15/2017

55,000,000.0000 10/05/2018 $54,738,200.00 $54,867,250.00 ($129,050.00)
INTL BK RECON & DEVELOP DTD 10/07/15 1.000 10/05/2018

5,000,000.0000 04/26/2019 $4,993,300.00 $5,000,000.00 ($6,700.00)
INTL BK RECON & DEVELOP DTD 04/26/16 1.300 04/26/2019

15,000,000.0000 04/26/2019 $14,888,100.00 $14,995,000.00 ($106,900.00)
INTL BK RECON & DEVELOP DTD 04/26/16 1.250 04/26/2019

35,000,000.0000 04/21/2018 $34,884,185.00 $35,000,000.00 ($115,815.00)
INTL BK RECON & DEVELOP DTD 04/21/15 0.960 04/21/2018

20,000,000.0000 09/12/2017 $19,998,200.00 $19,983,800.00 $14,400.00
INTL BK RECON & DEVELOP DTD 05/12/15 0.800 09/12/2017

10,000,000.0000 09/25/2018 $9,939,700.00 $10,000,000.00 ($60,300.00)
INTL BK RECON & DEVELOP DTD 09/25/15 1.100 09/25/2018
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dispatch/drilldown?cusip=459058EJ8&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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dispatch/drilldown?cusip=459058FB4&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

Asset ID

45905UTM6
45905UTQ7
45905UTS3
45905UTwW4
45905UUB8
45905UV C5
45905UVZ4
459200HK 0
45950KBV1
45950KBX7
45950VKR6
594918AP9
89233P6S0
89236TCX1
89236TDC6

931142DF7

EXHIBIT 1

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount
15,000,000.0000 10/16/2017 $14,963,250.00 $15,000,000.00 ($36,750.00)
INTL BK RECON & DEVELOP DTD 10/14/15 0.720 10/16/2017
10,000,000.0000 01/26/2018 $9,981,600.00 $10,000,000.00 ($18,400.00)
INTL BK RECON & DEVELOP DTD 10/26/15 0.750 01/26/2018
10,000,000.0000 01/30/2018 $9,964,510.00 $10,000,000.00 ($35,490.00)
INTL BK RECON & DEVELOP DTD 10/30/15 0.760 01/30/2018
5,000,000.0000 11/10/2018 $4,981,340.00 $5,000,000.00 ($18,660.00)
INTL BK RECON & DEVELOPDTD 11/10/15 1.190 11/10/2018
10,000,000.0000 02/02/2018 $9,994,600.00 $10,000,000.00 ($5,400.00)
INTL BK RECON & DEVELOP DTD 11/23/15 1.000 02/02/2018
15,000,000.0000 02/26/2019 $14,959,800.00 $14,990,000.00 ($30,200.00)
INTL BK RECON & DEVELOP DTD 02/26/16 1.350 02/26/2019
10,000,000.0000 01/18/2019 $9,952,400.00 $9,997,300.00 ($44,900.00)
INTL BK RECON & DEVELOP DTD 04/18/16 1.000 01/18/2019
3,000,000.0000 02/08/2018 $2,997,750.00 $3,000,000.00 ($2,250.00)
IBM CORP DTD 02/08/13 1.250 02/08/2018
10,000,000.0000 12/21/2017 $9,975,500.00 $9,958,700.00 $16,800.00
INTL FINANCE CORP DTD 11/21/12 0.625 12/21/2017
59,209,000.0000 06/15/2018 $58,971,571.91 $58,975,880.00 ($4,308.09)
INTL FINANCE CORP DTD 04/10/13 0.875 06/15/2018
20,000,000.0000 04/03/2018 $19,975,000.00 $20,000,000.00 ($25,000.00)
INTL FINANCE CORP DTD 04/03/17 1.080 04/03/2018
4,000,000.0000 11/15/2017 $3,996,520.00 $3,998,800.00 ($2,280.00)
MICROSOFT CORP DTD 11/07/12 0.875 11/15/2017
7,025,000.0000 10/05/2017 $7,024,648.75 $7,027,107.50 ($2,458.75)
TOYOTA MOTOR CREDIT CORP DTD 10/05/12 1.250 10/05/2017
23,644,000.0000 04/06/2018 $23,613,262.80 $23,629,249.24 ($15,986.44)
TOYOTA MOTOR CREDIT CORP MED TERM NOTE
20,000,000.0000 04/25/2018 $19,868,000.00 $20,000,000.00 ($132,000.00)
TOYOTA MOTOR CREDIT CORP MED TERM NOTE
10,806,000.0000 04/11/2018 $10,791,087.72 $10,798,003.56 ($6,915.84)
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
WAL-MART STORES INC DTD 04/11/13 1.125 04/11/2018
CORPORATE STRIPPED/ZERO COUPON
459515NU2 10,000,000.0000 11/03/2017 $9,961,720.00 $9,948,561.10 $13,158.90
IFC DISCOUNT NOTES ZERO CPN DTD 11/03/16 11/03/2017
459515PJ5 10,000,000.0000 11/17/2017 $9,956,290.00 $9,945,000.00 $11,290.00
IFC DISCOUNT NOTES ZERO CPN DTD 11/17/16 11/17/2017
SUBTOTAL 461,684,000.0000 $460,245,016.18 $461,020,481.40 ($775,465.22)
USGOVERNMENT
US TREASURY NOTES AND BONDS
912828TWO0 5,000,000.0000 10/31/2017 $4,995,650.00 $4,991,406.25 $4,243.75
US TREASURY NOTE DTD 10/31/12 0.750 10/31/2017
SUBTOTAL 5,000,000.0000 $4,995,650.00 $4,991,406.25 $4,243.75
FEDERAL AGENCY
GOVERNMENT AGENCIES
3130A6RC3 5,000,000.0000 11/02/2018 $4,988,400.00 $5,000,000.00 ($11,600.00)
FED HOME LN BK DTD 11/04/15 1.150 11/02/2018
3130A6WTO 4,950,000.0000 06/29/2018 $4,948,762.50 $4,950,000.00 ($1,237.50)
FED HOME LN BK SER 0001
3130A7RT4 20,000,000.0000 04/18/2019 $19,921,000.00 $19,989,000.00 ($68,000.00)
FED HOME LN BK DTD 04/18/16 1.200 04/18/2019
3130A7S63 8,000,000.0000 05/09/2018 $7,995,120.00 $8,000,000.00 ($4,880.00)
FED HOME LN BK DTD 05/09/16 1.000 05/09/2018
3130A84C4 10,000,000.0000 05/25/2018 $9,964,800.00 $10,000,000.00 ($35,200.00)
FED HOME LN BK SER 0003
3130AARB6 5,000,000.0000 01/30/2018 $4,992,050.00 $5,000,350.00 ($8,300.00)
FED HOME LN BK SER 0000
313380EC7 5,000,000.0000 09/08/2017 $4,997,900.00 $4,996,500.00 $1,400.00
FED HOME LN BK DTD 08/06/12 0.750 09/08/2017
3133EC7A6 3,000,000.0000 12/12/2017 $2,997,450.00 $3,000,000.00 ($2,550.00)
FED FARM CREDIT BK DTD 12/12/12 0.820 12/12/2017
3133EF3B1 10,000,000.0000 04/18/2018 $9,965,700.00 $9,999,000.00 ($33,300.00)

FED FARM CREDIT BK DTD 04/12/16 0.750 04/18/2018
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dispatch/drilldown?cusip=459515NU2&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=459515PJ5&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=912828TW0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3130A6RC3&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3130A6WT0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3130A7RT4&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3130A7S63&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3130A84C4&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3130AARB6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=313380EC7&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EC7A6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EF3B1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

Asset ID

3133EF3N5
3133EFF51
3133EFJL2
3133EFKM8
3133EFMUS8
3133EFMV6
3133EFPH4
3133EFSG3
3133EFV87
3133EGBBO
3133EGBE4
3134G76U0
3134G8TV1
3134G8775
3134G9AQ0

3134G9HJ)9

EXHIBIT 1

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount
10,000,000.0000 07/18/2018 $9,971,000.00 $9,995,000.00 ($24,000.00)
FED FARM CREDIT BK DTD 04/18/16 1.000 07/18/2018
5,000,000.0000 02/26/2018 $4,993,000.00 $5,000,000.00 ($7,000.00)
FED FARM CREDIT BK DTD 02/26/16 0.850 02/26/2018
5,000,000.0000 10/13/2017 $4,995,350.00 $4,998,000.00 ($2,650.00)
FED FARM CREDIT BK DTD 10/13/15 0.730 10/13/2017
5,000,000.0000 10/20/2017 $4,995,750.00 $4,987,850.00 $7,900.00
FED FARM CREDIT BK DTD 10/20/15 0.710 10/20/2017
5,000,000.0000 05/02/2018 $4,986,700.00 $4,987,800.00 ($1,100.00)
FED FARM CREDIT BK DTD 11/02/15 0.950 05/02/2018
23,505,000.0000 08/02/2018 $23,438,950.95 $23,390,676.00 $48,274.95
FED FARM CREDIT BK DTD 11/02/15 1.020 08/02/2018
5,000,000.0000 11/17/2017 $4,997,650.00 $5,000,000.00 ($2,350.00)
FED FARM CREDIT BK DTD 11/17/15 0.930 11/17/2017
15,000,000.0000 03/14/2018 $14,988,600.00 $15,000,000.00 ($11,400.00)
FED FARM CREDIT BK DTD 12/14/15 1.100 03/14/2018
15,000,000.0000 03/29/2018 $14,965,650.00 $14,998,000.00 ($32,350.00)
FED FARM CREDIT BK DTD 03/29/16 0.875 03/29/2018
15,000,000.0000 05/18/2018 $14,956,500.00 $14,994,000.00 ($37,500.00)
FED FARM CREDIT BK DTD 05/18/16 0.930 05/18/2018
10,830,000.0000 11/19/2018 $10,788,196.20 $10,819,170.00 ($30,973.80)
FED FARM CREDIT BK DTD 05/19/16 1.060 11/19/2018
5,000,000.0000 10/27/2017 $4,996,550.00 $5,000,000.00 ($3,450.00)
FED HOME LN MTG CORP MED TERM NOTE SER 0003
5,350,000.0000 03/29/2019 $5,318,060.50 $5,347,271.50 ($29,211.00)
FED HOME LN MTG CORP MED TERM NOTE SER 0000
10,000,000.0000 04/26/2019 $9,931,000.00 $10,000,000.00 ($69,000.00)
FED HOME LN MTG CORP MED TERM NOTE
10,000,000.0000 10/26/2018 $9,943,100.00 $9,995,000.00 ($51,900.00)
FED HOME LN MTG CORP MED TERM NOTE SER 0000
5,000,000.0000 08/10/2018 $4,983,550.00 $5,000,000.00 ($16,450.00)
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dispatch/drilldown?cusip=3133EF3N5&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFF51&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFJL2&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFKM8&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFMU8&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFMV6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFPH4&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFSG3&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EFV87&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EGBB0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3133EGBE4&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3134G76U0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3134G8TV1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3134G8ZZ5&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3134G9AQ0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3134G9HJ9&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount
FED HOME LN MTG CORP SER 0000

3135G0J61 5,000,000.0000 03/28/2018 $4,989,050.00 $4,990,000.00 ($950.00)
FED NATL MTG ASSN SER 2YR

3135G0PQ0 10,000,000.0000 10/26/2017 $9,994,400.00 $9,966,000.00 $28,400.00
FED NATL MTG ASSN DTD 09/24/12 0.875 10/26/2017

3135GOWM 1 4,000,000.0000 04/30/2018 $3,991,280.00 $3,984,000.00 $7,280.00
FED NATL MTG ASSN SER 0002

3136G3AG0 4,290,000.0000 02/26/2019 $4,274,212.80 $4,284,637.50 ($20,424.70)
FED NATL MTG ASSN SER 0001

SUBTOTAL 243,925,000.0000 $243,269,732.95 $243,672,255.00 ($402,522.05)

MUNICIPAL BONDS

MUNICIPAL TAXABLE

13063C4V9 10,000,000.0000 11/01/2018 $9,989,200.00 $10,000,000.00 ($20,800.00)
CALIFORNIA ST TXBL-BID GROUP A

13063CP79 5,000,000.0000 04/01/2018 $4,984,450.00 $4,999,950.00 ($15,500.00)
CALIFORNIA ST TXBL

13063CPN4 5,000,000.0000 11/01/2017 $5,004,400.00 $5,002,500.00 $1,900.00
CALIFORNIA ST TXBL

13063CXU9 15,000,000.0000 11/01/2017 $14,994,150.00 $15,004,550.00 ($20,400.00)
CALIFORNIA ST TXBL-SER A

13077DBJO 560,000.0000 11/01/2019 $555,184.00 $560,000.00 ($4,816.00)
CALIFORNIA ST UNIV REVENUE TXBL-REF-SYSTEMWIDE-SER B

190335GP8 3,805,000.0000 08/01/2018 $3,825,661.15 $3,832,281.85 ($6,620.70)
COAST CA CMNTY CLGDIST TXBL-REF-SER B

221623XF3 575,000.0000 08/01/2019 $574,269.75 $575,000.00 ($730.25)
COTATI-ROHNERT PARK CA UNIF SC TXBL-ELECTION 2016-SER B

432272EW8 160,000.0000 09/01/2017 $160,004.80 $160,000.00 $4.80
HILLSBOROUGH CA SCH DIST TXBL-REF-SER B

432272EX6 395,000.0000 09/01/2018 $394,020.40 $395,000.00 ($979.60)
HILLSBOROUGH CA SCH DIST TXBL-REF-SER B

54473ERP1 1,330,000.0000 12/01/2017 $1,330,625.10 $1,330,000.00 $625.10
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dispatch/drilldown?cusip=3135G0J61&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3135G0PQ0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3135G0WM1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=3136G3AG0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=13063C4V9&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=13063CP79&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=13063CPN4&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=13063CXU9&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=13077DBJ0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=190335GP8&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=221623XF3&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=432272EW8&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=432272EX6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=54473ERP1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Asset ID

68609BUQ8S

68609BURG
79730WAT7
79730WBF6
79765RM 89
797661WS0
798339GN1
798339GP6
799014ANS5
799014AP0
80168NGX1
80263KAKS
80263KAL3
91412GD28

91412GD36

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount

LOSANGELESCNTY CA PUBLIC WKS TXBL-REF-SER C

100,000.0000 05/01/2018 $99,665.00 $100,000.00 ($335.00)
OREGON ST TXBL-ARTICLE XI-Q-SERE
100,000.0000 05/01/2019 $99,352.00 $100,000.00 ($648.00)

OREGON ST TXBL-ARTICLE XI-Q-SERE

2,660,000.0000 09/01/2017 $2,660,212.80 $2,657,632.60 $2,580.20
SAN DIEGO CA REDEV AGY SUCCESS TXBL-REF-SER B

5,915,000.0000 09/01/2018 $5,898,733.75 $5,889,979.55 $8,754.20
SAN DIEGO CA REDEV AGY SUCCESS TXBL-REF-SUB-SER B

3,415,000.0000 11/01/2017 $3,410,731.25 $3,413,190.05 ($2,458.80)
SAN FRANCISCO CITY & CNTY CA P TXBL-REF-GREEN BOND-SER C

28,400,000.0000 08/01/2017 $28,400,000.00 $28,400,000.00 $.00
SAN FRANCISCO CA BAY AREA RAPI TXBL-ELECTION 2016-GREEN BOND-
875,000.0000 08/01/2018 $874,466.25 $875,000.00 ($533.75)
SAN JUAN CAPISTRANO CA TXBL-REF-OPEN SPACE MEASURE
300,000.0000 08/01/2019 $299,961.00 $300,000.00 ($39.00)
SAN JUAN CAPISTRANO CA TXBL-REF-OPEN SPACE MEASURE
1,040,000.0000 08/01/2017 $1,040,000.00 $1,040,000.00 $.00
SAN MATEO CA REDEV AGY SUCCESS TXBL-REF-SER B
800,000.0000 08/01/2018 $801,904.00 $800,000.00 $1,904.00
SAN MATEO CA REDEV AGY SUCCESS TXBL-REF-SER B
3,340,000.0000 04/01/2018 $3,342,872.40 $3,350,120.20 ($7,247.80)
SANTA CLARA VLY CA TRANSPRTN A REF-TXBL-MEASURE A-SER B
600,000.0000 08/01/2017 $600,000.00 $600,000.00 $.00

SANTA ROSA CA REDEV AGY SUCCES TXBL-REF-SER B

650,000.0000 08/01/2018 $652,385.50 $650,000.00 $2,385.50
SANTA ROSA CA REDEV AGY SUCCES TXBL-REF-SER B

4,000,000.0000 05/15/2018 $3,981,440.00 $4,000,000.00 ($18,560.00)
UNIV OF CALIFORNIA CA REVENUES TXBL-REF-GEN-SER AS

3,000,000.0000 05/15/2019 $2,978,880.00 $3,000,000.00 ($21,120.00)
UNIV OF CALIFORNIA CA REVENUES TXBL-REF-GEN-SER AS
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dispatch/drilldown?cusip=68609BUQ8&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=68609BUR6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=79730WAT7&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=79730WBF6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=79765RM89&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=797661WS0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=798339GN1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=798339GP6&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=799014AN5&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=799014AP0&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=80168NGX1&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=80263KAK5&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=80263KAL3&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=91412GD28&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=91412GD36&account=11435100&outputType=PDF&asofdate=20170731&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

_ Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount %

91412GS71 2,000,000.0000 05/15/2019 $2,001,120.00 $2,000,000.00 $1,120.00 .06
UNIV OF CALIFORNIA CA REVENUES TXBL-GEN-SER AW

988176HV8 1,000,000.0000 08/01/2018 $994,790.00 $1,000,000.00 ($5,210.00) (.52)
YUBA CA CMNTY CLG DIST TXBL-REF-SER B

988211BJ6 155,000.0000 09/01/2017 $155,054.25 $155,000.00 $54.25 .04
YUBA CA LEVEE FING AUTH REVENU TXBL-REF-YUBA CNTY LEVEE REFIN

SUBTOTAL 100,175,000.0000 $100,103,533.40 $100,190,204.25 ($86,670.85)  (.09)

OTHER ASSETS

OTHER ASSETS

MS6232818 35,000,000.0000 $35,000,000.00 $35,000,000.00 $.00 .00
CA LAIF STATE OF CALIFORNIA INVESTMENT FD

M S6615459 25,000,000.0000 $24,990,025.00 $25,000,000.00 ($9,975.00) (.04)
CALTRUST SHORT TERM ACCT

SUBTOTAL 60,000,000.0000 $59,990,025.00 $60,000,000.00 ($9,975.00) (.02)

ACCOUNT 11435100 TOTAL 1,935,755,000.0000 $1,931,896,463.78  $1,931,148,773.63 $747,690.15 .04

GRAND TOTAL 1,935,755,000.0000 $1,931,896,463.78  $1,931,148,773.63 $747,690.15 .04

END OF REPORT
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

ACCOUNT: 11435100 COUNTY OF VENTURA

NET CASH

NET CASH
.0000 $.00 $.00 $.00

U.S.DOLLARS

SUBTOTAL .0000 $.00 $.00 $.00

US GOVERNMENT SHORT-TERM

GOVERNMENT AGENCY DISCOUNT

313385LH7 5,000,000.0000 09/05/2017 $4,999,450.00 $4,978,904.17 $20,545.83
FED HOME LN BK DISC NOTE DTD 09/06/16 09/05/2017

313385M Q6 50,000,000.0000 10/06/2017 $49,951,000.00 $49,770,761.29 $180,238.71
FED HOME LN BK DISC NOTE DTD 10/06/16 10/06/2017

313385NS1 5,000,000.0000 11/01/2017 $4,991,350.00 $4,975,227.78 $16,122.22
FED HOME LN BK DISC NOTE DTD 11/01/16 11/01/2017

313385NT9 5,000,000.0000 11/02/2017 $4,991,200.00 $4,973,875.00 $17,325.00
FED HOME LN BK DISC NOTE DTD 11/02/16 11/02/2017

313385RJ7 5,000,000.0000 01/04/2018 $4,981,450.00 $4,969,400.00 $12,050.00
FED HOME LN BK DISC NOTE DTD 01/04/17 01/04/2018

313385RQ1 5,000,000.0000 01/10/2018 $4,980,550.00 $4,971,122.22 $9,427.78
FED HOME LN BK DISC NOTE DTD 01/10/17 01/10/2018

313385SC1 5,000,000.0000 01/22/2018 $4,978,750.00 $4,971,387.50 $7,362.50
FED HOME LN BK DISC NOTE DTD 01/23/17 01/22/2018

313385SE7 5,000,000.0000 01/24/2018 $4,978,450.00 $4,976,816.67 $1,633.33
FED HOME LN BK DISC NOTE DTD 01/24/17 01/24/2018

313397LD1 5,000,000.0000 09/01/2017 $5,000,000.00 $4,979,272.22 $20,727.78
FED HOME LN MTG CORP DISC NOTE DTD 09/01/16 09/01/2017

313397NU1 10,000,000.0000 11/03/2017 $9,982,200.00 $9,959,280.56 $22,919.44
FED HOME LN MTG CORP DISC NOTE DTD 11/03/16 11/03/2017

313397NZ0 5,000,000.0000 11/08/2017 $4,990,350.00 $4,975,722.22 $14,627.78
FED HOME LN MTG CORP DISC NOTE DTD 11/08/16 11/08/2017

313397PM7 5,000,000.0000 11/20/2017 $4,988,650.00 $4,972,916.67 $15,733.33

FED HOME LN MTG CORP DISC NOTE DTD 11/21/16 11/20/2017
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
313397TS0 10,000,000.0000 03/01/2018 $9,943,700.00 $9,900,175.00 $43,525.00
FED HOME LN MTG CORP DISC NOTE DTD 03/01/17 03/01/2018
SUBTOTAL 120,000,000.0000 $119,757,100.00 $119,374,861.30 $382,238.70

SAVINGS & CERTIFICATESOF DEPOSIT
MARKETABLE CERTIFICATES OF DEPOSIT
05969Y B28 10,000,000.0000 09/15/2017 $10,000,100.00 $10,000,000.00 $100.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y C50 10,000,000.0000 10/02/2017 $10,000,500.00 $10,000,000.00 $500.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y C92 10,000,000.0000 10/02/2017 $10,000,500.00 $10,000,000.00 $500.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y K36 10,000,000.0000 05/30/2018 $9,999,400.00 $10,000,000.00 ($600.00)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y M 34 10,000,000.0000 01/03/2018 $9,999,300.00 $10,000,000.00 ($700.00)
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y Q71 10,000,000.0000 07/12/2018 $10,003,800.00 $10,002,993.41 $806.59
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y U35 10,000,000.0000 02/02/2018 $10,000,000.00 $10,000,000.00 $.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

05969Y 7279 10,000,000.0000 09/12/2017 $10,000,200.00 $10,000,000.00 $200.00
BANCO DEL ESTA DE CHLE CERT OF DEPOSIT

48668MUM3 10,000,000.0000 11/06/2017 $10,002,600.00 $10,001,497.72 $1,102.28
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668MUSO 10,000,000.0000 05/25/2018 $10,005,500.00 $10,000,996.51 $4,503.49
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668MUV 3 10,000,000.0000 05/30/2018 $10,005,300.00 $10,001,993.22 $3,306.78
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668MUZ4 10,000,000.0000 01/10/2018 $10,000,000.00 $10,001,200.57 ($1,200.57)
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

48668MVNO 10,000,000.0000 01/16/2018 $9,999,700.00 $10,001,031.12 ($1,331.12)
KOOKMIN BANK NY BRCH CERT OF DEPOSIT
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

48668MWA7 20,000,000.0000 09/06/2017 $19,999,800.00 $20,000,116.64 ($316.64)
KOOKMIN BANK NY BRCH CERT OF DEPOSIT

50066BL RO 10,000,000.0000 10/05/2017 $10,001,700.00 $10,001,506.31 $193.69
KOREA DEVELOPMENT BK DTD 04/06/17 1.390 10/05/2017

50066BL W9 10,000,000.0000 11/01/2017 $10,002,200.00 $10,001,075.47 $1,124.53
KOREA DEVELOPMENT BK CERT OF DEPOSIT

50066BLY5 10,000,000.0000 11/03/2017 $10,002,600.00 $10,001,506.31 $1,093.69
KOREA DEVELOPMENT BK CERT OF DEPOSIT

50066BMA6 10,000,000.0000 01/02/2018 $10,003,800.00 $10,000,000.00 $3,800.00
KOREA DEVELOPMENT BK CERT OF DEPOSIT

63375PX Q7 10,000,000.0000 11/20/2017 $10,003,300.00 $10,001,889.97 $1,410.03
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PXY0 10,000,000.0000 12/13/2017 $10,003,200.00 $10,001,128.92 $2,071.08
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PXZ7 10,000,000.0000 05/25/2018 $10,007,700.00 $10,000,995.82 $6,704.18
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PYAL1 10,000,000.0000 05/30/2018 $10,007,400.00 $10,001,991.83 $5,408.17
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PY FO 10,000,000.0000 01/02/2018 $10,001,100.00 $10,001,161.87 ($61.87)
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PYV5 10,000,000.0000 01/23/2018 $9,999,600.00 $10,001,554.65 ($1,954.65)
NATIONAL BANK OF KUWAIT CERT OF DEPOSIT

63375PYZ6 10,000,000.0000 02/01/2018 $10,002,300.00 $10,001,513.08 $786.92
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

63375PZG7 20,000,000.0000 09/05/2017 $19,999,800.00 $20,000,077.76 ($277.76)
NATIONAL BANK OF KUWAI CERT OF DEPOSIT

69033L D55 10,000,000.0000 01/29/2018 $9,999,100.00 $10,000,889.08 ($1,789.08)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT

69033LTW9 10,000,000.0000 09/07/2017 $10,000,000.00 $10,001,304.28 ($1,304.28)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT

69033LWN5 10,000,000.0000 11/06/2017 $9,998,900.00 $10,001,622.64 ($2,722.64)
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LWX3 10,000,000.0000 11/17/2017 $9,999,000.00 $10,001,103.45 ($2,103.45)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LYV5 10,000,000.0000 11/27/2017 $9,999,700.00 $10,000,872.80 ($1,172.80)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LZM4 10,000,000.0000 01/05/2018 $10,000,700.00 $10,001,481.65 ($781.65)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
69033LZP7 15,000,000.0000 07/11/2018 $15,002,100.00 $15,002,994.31 ($894.31)
OVERSEA-CHINESE BANKING CERT OF DEPOSIT
85325TSX4 10,000,000.0000 12/20/2017 $10,001,300.00 $10,001,157.48 $142.52
STANDARD CHRTRD BNK NY CERT OF DEPOSIT
85325TUK9 10,000,000.0000 02/02/2018 $10,002,500.00 $10,001,003.80 $1,496.20
STANDARD CHRTRD BNK NY CERT OF DEPOSIT
87019UYG8 10,000,000.0000 09/06/2017 $9,999,900.00 $10,000,994.63 ($1,094.63)
SWEDBANK (SPARBANK) CERT OF DEPOSIT
87019UYK9 10,000,000.0000 09/12/2017 $9,999,900.00 $10,001,011.01 ($1,111.01)
SWEDBANK (SPARBANK) CERT OF DEPOSIT
89113W3R5 10,000,000.0000 01/02/2018 $9,998,400.00 $10,001,114.16 ($2,714.16)
TORONTO-DOMINION CERT OF DEPOSIT
89113W3Y0 10,000,000.0000 01/09/2018 $9,999,800.00 $10,001,146.68 ($1,346.68)
TORONTO-DOMINION CERT OF DEPOSIT
89113WB21 10,000,000.0000 09/19/2017 $10,000,200.00 $10,001,515.68 ($1,315.68)
TORONTO-DOMINION CERT OF DEPOSIT
89113WG26 10,000,000.0000 10/02/2017 $9,999,900.00 $10,001,499.51 ($1,599.51)
TORONTO-DOMINION CERT OF DEPOSIT
89113WUV6 10,000,000.0000 01/12/2018 $10,004,900.00 $10,002,996.70 $1,903.30
TORONTO-DOMINION CERT OF DEPOSIT
89113WWL6 10,000,000.0000 02/09/2018 $9,999,900.00 $10,003,000.00 ($3,100.00)
TORONTO-DOMINION CERT OF DEPOSIT
89113XAX2 10,000,000.0000 11/02/2017 $10,000,100.00 $10,000,706.27 ($606.27)
TORONTO-DOMINION CERT OF DEPOSIT
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dispatch/drilldown?cusip=85325TSX4&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=85325TUK9&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=87019UYG8&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=87019UYK9&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113W3R5&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113W3Y0&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113WB21&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113WG26&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113WUV6&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113WWL6&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89113XAX2&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

Asset ID

SUBTOTAL

COMMERCIAL PAPER
COMMERCIAL PAPER DISCOUNT

06538BW58

06538B714

06538BZF3

06538CAP6

06538CB59

22533TW10

22533TW6E9

22533TYG5

225331717

22533TZF6

22533UA94

22533UAN3

22533UAP8

22533UB10

EXHIBIT 1

CREDIT AGRICOLE CRP&IN CPDN DTD 05/26/17 02/01/2018

Page 5

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount
465,000,000.0000 $465,057,700.00 $465,050,645.31 $7,054.69

20,000,000.0000 09/05/2017 $19,997,400.00 $19,995,527.80 $1,872.20
BANK OF TOKYO-MITSUBIS CPDN DTD 01/20/17 09/05/2017

10,000,000.0000 12/01/2017 $9,966,400.00 $9,921,416.67 $44,983.33
BANK OF TOKYO-MITSUBIS CPDN DTD 03/06/17 12/01/2017

10,000,000.0000 12/15/2017 $9,961,200.00 $9,923,322.22 $37,877.78
BANK OF TOKYO-MITSUBIS CPDN DTD 03/20/17 12/15/2017

10,000,000.0000 01/23/2018 $9,945,200.00 $9,928,075.00 $17,125.00
BANK OF TOKYO-MITSUB CPDN DTD 07/18/17 01/23/2018

10,000,000.0000 02/05/2018 $9,938,900.00 $9,939,625.00 ($725.00)
BANK OF TOKYO-MITSUBIS CPDN DTD 05/11/17 02/05/2018

10,000,000.0000 09/01/2017 $10,000,000.00 $9,938,535.70 $61,464.30
CREDIT AGRICOLE CRP&IN CPDN DTD 02/03/17 09/01/2017

20,000,000.0000 09/06/2017 $19,996,800.00 $19,995,566.67 $1,233.33
CREDIT AGRICOLE CRP&IN CPDN DTD 03/03/17 09/06/2017

10,000,000.0000 11/16/2017 $9,972,600.00 $9,929,066.67 $43,533.33
CREDIT AGRICOLE CRP&IN CPDN DTD 04/12/17 11/16/2017

10,000,000.0000 12/01/2017 $9,966,400.00 $9,924,263.89 $42,136.11
CREDIT AGRICOLE CRP&IN CPDN DTD 03/06/17 12/01/2017

10,000,000.0000 12/15/2017 $9,961,200.00 $9,924,100.00 $37,100.00
CREDIT AGRICOLE CRP&IN CPDN DTD 05/01/17 12/15/2017

10,000,000.0000 01/09/2018 $9,950,500.00 $9,920,569.40 $29,930.60
CREDIT AGRICOLE CRP&IN CPDN DTD 06/08/17 01/09/2018

10,000,000.0000 01/22/2018 $9,945,600.00 $9,926,933.33 $18,666.67
CREDIT AGRICOLE CRP&IN CPDN DTD 07/14/17 01/22/2018

10,000,000.0000 01/23/2018 $9,945,200.00 $9,928,836.11 $16,363.89
CREDIT AGRICOLE CRP&IN CPDN DTD 04/28/17 01/23/2018

10,000,000.0000 02/01/2018 $9,940,500.00 $9,931,511.10 $8,988.90
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dispatch/drilldown?cusip=06538BW58&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=06538BZ14&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=06538BZF3&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=06538CAP6&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=06538CB59&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533TW10&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533TW69&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533TYG5&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533TZ17&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533TZF6&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533UA94&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533UAN3&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533UAP8&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=22533UB10&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

25213MAUS 10,000,000.0000 01/02/2018 $9,953,200.00 $9,923,805.56 $29,394.44
DEXIA CREDIT LOCAL CPDN DTD 06/02/17 01/02/2018

25214PA P8 10,000,000.0000 01/25/2018 $9,944,400.00 $9,944,325.00 $75.00
DEXIA CREDIT LOCAL CPDN DTD 08/25/17 01/25/2018

25214W3S5 10,000,000.0000 01/05/2018 $9,952,100.00 $9,924,391.67 $27,708.33
DEXIA CREDIT LOCAL CPDN DTD 06/08/17 01/05/2018

25214Y 3P7 20,000,000.0000 11/09/2017 $19,950,200.00 $19,838,233.33 $111,966.67
DEXIA CREDIT LOCAL CPDN DTD 04/12/17 11/09/2017

25214Y 3Q5 20,000,000.0000 11/06/2017 $19,952,400.00 $19,841,875.00 $110,525.00
DEXIA CREDIT LOCAL CPDN DTD 04/13/17 11/06/2017

25214Y 3R3 10,000,000.0000 12/06/2017 $9,964,500.00 $9,921,036.11 $43,463.89
DEXIA CREDIT LOCAL CPDN DTD 05/03/17 12/06/2017

36164JW18 10,000,000.0000 09/01/2017 $10,000,000.00 $9,943,777.78 $56,222.22
GE CAPITAL TREASURY CPDN DTD 02/02/17 09/01/2017

36164JW59 10,000,000.0000 09/05/2017 $9,998,700.00 $9,946,011.11 $52,688.89
GE CAPITAL TREASURY CPDN DTD 02/07/17 09/05/2017

36164JWB6 10,000,000.0000 09/11/2017 $9,996,700.00 $9,942,833.33 $53,866.67
GE CAPITAL TREASURY CPDN DTD 02/27/17 09/11/2017

36164JWD2 10,000,000.0000 09/13/2017 $9,996,000.00 $9,938,166.67 $57,833.33
GE CAPITAL TREASURY CPDN DTD 02/15/17 09/13/2017

46640QA35 10,000,000.0000 01/03/2018 $9,952,800.00 $9,920,666.67 $32,133.33
JP. MORGAN SECURITIES CPDN DTD 06/06/17 01/03/2018

48306AW60 2,971,000.0000 09/06/2017 $2,970,524.64 $2,956,684.74 $13,839.90
KAISER FOUNDATION CPDN DTD 04/10/17 09/06/2017

5006E0W51 20,000,000.0000 09/05/2017 $19,997,400.00 $19,862,622.19 $134,777.81
KOREA DEVELOPMENT BK CPDN DTD 03/06/17 09/05/2017

5006EQY 67 10,000,000.0000 11/06/2017 $9,976,200.00 $9,926,500.00 $49,700.00
KOREA DEVELOPMENT BK CPDN DTD 04/24/17 11/06/2017

5006EQ0Y L4 10,000,000.0000 11/20/2017 $9,971,100.00 $9,944,688.89 $26,411.11
KOREA DEVELOPMENT BK CPDN DTD 05/11/17 11/20/2017

5006E1A87 10,000,000.0000 01/08/2018 $9,950,900.00 $9,929,222.22 $21,677.78
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dispatch/drilldown?cusip=25213MAU5&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=25214PAP8&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=25214W3S5&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=25214Y3P7&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=25214Y3Q5&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=25214Y3R3&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=36164JW18&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=36164JW59&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=36164JWB6&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=36164JWD2&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=46640QA35&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=48306AW60&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=5006E0W51&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=5006E0Y67&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=5006E0YL4&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=5006E1A87&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount
KOREA DEVELOPMENT BK CPDN DTD 07/10/17 01/08/2018

5006E1AN4 10,000,000.0000 01/22/2018 $9,945,600.00 $9,926,500.00 $19,100.00
KOREA DEVELOPMENT BK CPDN DTD 07/17/17 01/22/2018

5006E1B11 10,000,000.0000 02/01/2018 $9,940,500.00 $9,929,222.22 $11,277.78
KOREA DEVELOPMENT BK CPDN DTD 08/03/17 02/01/2018

5006E1B29 10,000,000.0000 02/02/2018 $9,940,100.00 $9,930,183.33 $9,916.67
KOREA DEVELOPMENT BK CPDN DTD 08/09/17 02/02/2018

74433GXB7 10,000,000.0000 10/11/2017 $9,986,200.00 $9,943,380.60 $42,819.40
PRUDENTIAL FNDG LLC CPDN DTD 04/06/17 10/11/2017

89233GX27 10,000,000.0000 10/02/2017 $9,989,300.00 $9,939,666.67 $49,633.33
TOYOTA MOTOR CREDIT CO CPDN DTD 01/05/17 10/02/2017

89233GX68 10,000,000.0000 10/06/2017 $9,987,900.00 $9,940,666.67 $47,233.33
TOYOTA MOTOR CREDIT CO CPDN DTD 01/09/17 10/06/2017

8923A0W58 10,000,000.0000 09/05/2017 $9,998,700.00 $9,944,583.33 $54,116.67
TOYOTA CDT DE PR CORP CPDN DTD 03/14/17 09/05/2017

8923A0X24 10,000,000.0000 10/02/2017 $9,989,300.00 $9,937,500.00 $51,800.00
TOYOTA CDT DE PR CORP CPDN DTD 04/05/17 10/02/2017

8923A0Y 15 10,000,000.0000 11/01/2017 $9,978,000.00 $9,937,000.00 $41,000.00
TOYOTA CDT DE PR CORP CPDN DTD 04/24/17 11/01/2017

8923A0Y 31 10,000,000.0000 11/03/2017 $9,977,300.00 $9,954,250.00 $23,050.00
TOYOTA CRED PUERTO RICO CPDN DTD 06/20/17 11/03/2017

8923A0Y 64 10,000,000.0000 11/06/2017 $9,976,200.00 $9,936,450.00 $39,750.00
TOYOTA CDT DE PR CORP CPDN DTD 05/04/17 11/06/2017

8923A1AS0 10,000,000.0000 01/26/2018 $9,944,100.00 $9,941,627.78 $2,472.22
TOYOTA CDT DE PR CORP CPDN DTD 05/05/17 01/26/2018

8923A1B59 10,000,000.0000 02/05/2018 $9,938,900.00 $9,928,716.67 $10,183.33
TOYOTA CDT DE PR CORP CPDN DTD 05/15/17 02/05/2018

SUBTOTAL 472,971,000.0000 $471,607,124.64 $470,021,937.10  $1,585,187.54

CORPORATE BONDS

CORPORATE BONDS
037833CES8 10,000,000.0000 02/08/2019 $10,022,800.00 $9,992,400.00 $30,400.00
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dispatch/drilldown?cusip=5006E1AN4&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=5006E1B11&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=5006E1B29&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=74433GXB7&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89233GX27&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=89233GX68&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A0W58&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A0X24&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A0Y15&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A0Y31&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A0Y64&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A1AS0&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=8923A1B59&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
dispatch/drilldown?cusip=037833CE8&account=11435100&outputType=PDF&asofdate=20170831&ams_source=AMSPOSDB&uniqueId=D1
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount
APPLE INC DTD 02/09/17 1.550 02/08/2019

084664CE9 2,000,000.0000 03/07/2018 $2,000,120.00 $1,999,220.00 $900.00
BERKSHIRE HATHAWAY FIN DTD 03/15/16 1.450 03/07/2018

19416QEB2 5,000,000.0000 05/01/2018 $4,982,800.00 $4,985,850.00 ($3,050.00)
COLGATE-PALMOLIVE CO DTD 05/02/13 0.900 05/01/2018

4581X0BZ0 10,000,000.0000 03/15/2018 $9,978,600.00 $9,971,000.00 $7,600.00
INTER-AMERICAN DEVEL BK DTD 01/23/13 0.875 03/15/2018

459058EJ8 32,000,000.0000 06/15/2018 $31,932,480.00 $31,965,360.00 ($32,880.00)
INTL BK RECON & DEVELOP DTD 04/30/15 1.000 06/15/2018

459058EM 1 10,000,000.0000 11/15/2017 $9,998,600.00 $9,992,000.00 $6,600.00
INTL BK RECON & DEVELOP DTD 06/23/15 1.000 11/15/2017

459058ERO 55,000,000.0000 10/05/2018 $54,772,300.00 $54,867,250.00 ($94,950.00)
INTL BK RECON & DEVELOP DTD 10/07/15 1.000 10/05/2018

459058FB4 5,000,000.0000 04/26/2019 $4,995,850.00 $5,000,000.00 ($4,150.00)
INTL BK RECON & DEVELOP DTD 04/26/16 1.300 04/26/2019

459058FC2 15,000,000.0000 04/26/2019 $14,899,950.00 $14,995,000.00 ($95,050.00)
INTL BK RECON & DEVELOP DTD 04/26/16 1.250 04/26/2019

45905URY 2 35,000,000.0000 04/21/2018 $34,902,595.00 $35,000,000.00 ($97,405.00)
INTL BK RECON & DEVELOP DTD 04/21/15 0.960 04/21/2018

45905USHA 20,000,000.0000 09/12/2017 $20,000,000.00 $19,983,800.00 $16,200.00
INTL BK RECON & DEVELOP DTD 05/12/15 0.800 09/12/2017

45905UTH7 10,000,000.0000 09/25/2018 $9,939,700.00 $10,000,000.00 ($60,300.00)
INTL BK RECON & DEVELOP DTD 09/25/15 1.100 09/25/2018

45905UTM6 15,000,000.0000 10/16/2017 $14,963,250.00 $15,000,000.00 ($36,750.00)
INTL BK RECON & DEVELOP DTD 10/14/15 0.720 10/16/2017

45905UTQ7 10,000,000.0000 01/26/2018 $9,981,600.00 $10,000,000.00 ($18,400.00)
INTL BK RECON & DEVELOP DTD 10/26/15 0.750 01/26/2018

45905UTS3 10,000,000.0000 01/30/2018 $9,976,000.00 $10,000,000.00 ($24,000.00)
INTL BK RECON & DEVELOP DTD 10/30/15 0.760 01/30/2018

45905UTW4 5,000,000.0000 11/10/2018 $4,983,215.00 $5,000,000.00 ($16,785.00)

INTL BK RECON & DEVELOP DTD 11/10/15 1.190 11/10/2018
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

45905UUB8 10,000,000.0000 02/02/2018 $9,999,200.00 $10,000,000.00 ($800.00)
INTL BK RECON & DEVELOP DTD 11/23/15 1.000 02/02/2018

45905UV C5 15,000,000.0000 02/26/2019 $14,967,900.00 $14,990,000.00 ($22,100.00)
INTL BK RECON & DEVELOP DTD 02/26/16 1.350 02/26/2019

45905UVvZ4 10,000,000.0000 01/18/2019 $9,958,800.00 $9,997,300.00 ($38,500.00)
INTL BK RECON & DEVELOP DTD 04/18/16 1.000 01/18/2019

459200HK 0 3,000,000.0000 02/08/2018 $2,997,270.00 $3,000,000.00 ($2,730.00)
IBM CORP DTD 02/08/13 1.250 02/08/2018

45950KBV1 10,000,000.0000 12/21/2017 $9,982,200.00 $9,958,700.00 $23,500.00
INTL FINANCE CORP DTD 11/21/12 0.625 12/21/2017

45950KBX7 59,209,000.0000 06/15/2018 $59,002,952.68 $58,975,880.00 $27,072.68
INTL FINANCE CORP DTD 04/10/13 0.875 06/15/2018

45950VKR6 20,000,000.0000 04/03/2018 $19,982,600.00 $20,000,000.00 ($17,400.00)
INTL FINANCE CORP DTD 04/03/17 1.080 04/03/2018

594918AP9 4,000,000.0000 11/15/2017 $3,995,560.00 $3,998,800.00 ($3,240.00)
MICROSOFT CORP DTD 11/07/12 0.875 11/15/2017

89233P6S0 7,025,000.0000 10/05/2017 $7,025,140.50 $7,027,107.50 ($1,967.00)
TOYOTA MOTOR CREDIT CORP DTD 10/05/12 1.250 10/05/2017

89236TCX1 23,644,000.0000 04/06/2018 $23,613,262.80 $23,629,249.24 ($15,986.44)
TOYOTA MOTOR CREDIT CORP MED TERM NOTE

89236TDC6 20,000,000.0000 04/25/2018 $19,886,400.00 $20,000,000.00 ($113,600.00)
TOYOTA MOTOR CREDIT CORP MED TERM NOTE

931142DF7 10,806,000.0000 04/11/2018 $10,789,466.82 $10,798,003.56 ($8,536.74)
WAL-MART STORES INC DTD 04/11/13 1.125 04/11/2018

CORPORATE STRIPPED/ZERO COUPON

45818L SF8 10,000,000.0000 01/25/2018 $9,956,600.00 $9,954,525.00 $2,075.00
IADB DISCOUNT NOTE ZERO CPN DTD 01/25/17 01/25/2018

45818L SK7 10,000,000.0000 01/29/2018 $9,955,400.00 $9,952,000.00 $3,400.00
IADB DISCOUNT NOTE ZERO CPN DTD 01/30/17 01/29/2018

459515NU2 10,000,000.0000 11/03/2017 $9,970,650.00 $9,948,561.10 $22,088.90

IFC DISCOUNT NOTES ZERO CPN DTD 11/03/16 11/03/2017
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

459515PJ5 10,000,000.0000 11/17/2017 $9,966,040.00 $9,945,000.00 $21,040.00
IFC DISCOUNT NOTES ZERO CPN DTD 11/17/16 11/17/2017

459515SF0 10,000,000.0000 01/25/2018 $10,000,000.00 $9,953,675.00 $46,325.00
IFC DISCOUNT NOTES ZERO CPN DTD 01/25/17 01/25/2018

459515SK9 10,000,000.0000 01/29/2018 $10,000,000.00 $9,952,161.10 $47,838.90
IFC DISCOUNT NOTES ZERO CPN DTD 01/30/17 01/29/2018

SUBTOTAL 501,684,000.0000 $500,379,302.80 $500,832,842.50 ($453,539.70)

USGOVERNMENT

US TREASURY NOTES AND BONDS

912828TW0 5,000,000.0000 10/31/2017 $4,997,400.00 $4,991,406.25 $5,993.75
US TREASURY NOTE DTD 10/31/12 0.750 10/31/2017

SUBTOTAL 5,000,000.0000 $4,997,400.00 $4,991,406.25 $5,993.75

FEDERAL AGENCY

GOVERNMENT AGENCIES

3130A6RC3 5,000,000.0000 11/02/2018 $4,990,600.00 $5,000,000.00 ($9,400.00)
FED HOME LN BK DTD 11/04/15 1.150 11/02/2018

3130A6WTO 4,950,000.0000 06/29/2018 $4,950,495.00 $4,950,000.00 $495.00
FED HOME LN BK SER 0001

3130A7RT4 20,000,000.0000 04/18/2019 $19,933,600.00 $19,989,000.00 ($55,400.00)
FED HOME LN BK DTD 04/18/16 1.200 04/18/2019

3130A7S63 8,000,000.0000 05/09/2018 $7,997,840.00 $8,000,000.00 ($2,160.00)
FED HOME LN BK DTD 05/09/16 1.000 05/09/2018

3130A84C4 10,000,000.0000 05/25/2018 $9,981,100.00 $10,000,000.00 ($18,900.00)
FED HOME LN BK SER 0003

3130AARB6 5,000,000.0000 01/30/2018 $4,994,600.00 $5,000,350.00 ($5,750.00)
FED HOME LN BK SER 0000

313380EC7Y 5,000,000.0000 09/08/2017 $4,999,750.00 $4,996,500.00 $3,250.00
FED HOME LN BK DTD 08/06/12 0.750 09/08/2017

3133EC7A6 3,000,000.0000 12/12/2017 $2,998,800.00 $3,000,000.00 ($1,200.00)
FED FARM CREDIT BK DTD 12/12/12 0.820 12/12/2017

3133EF3B1 10,000,000.0000 04/18/2018 $9,973,100.00 $9,999,000.00 ($25,900.00)
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

_ Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount
FED FARM CREDIT BK DTD 04/12/16 0.750 04/18/2018

3133EF3N5 10,000,000.0000 07/18/2018 $9,976,900.00 $9,995,000.00 ($18,100.00)
FED FARM CREDIT BK DTD 04/18/16 1.000 07/18/2018

3133EFF51 5,000,000.0000 02/26/2018 $4,995,900.00 $5,000,000.00 ($4,100.00)
FED FARM CREDIT BK DTD 02/26/16 0.850 02/26/2018

3133EFJL2 5,000,000.0000 10/13/2017 $4,997,800.00 $4,998,000.00 ($200.00)
FED FARM CREDIT BK DTD 10/13/15 0.730 10/13/2017

3133EFKM8 5,000,000.0000 10/20/2017 $4,997,150.00 $4,987,850.00 $9,300.00
FED FARM CREDIT BK DTD 10/20/15 0.710 10/20/2017

3133EFMU8 5,000,000.0000 05/02/2018 $4,989,400.00 $4,987,800.00 $1,600.00
FED FARM CREDIT BK DTD 11/02/15 0.950 05/02/2018

3133EFMV6 23,505,000.0000 08/02/2018 $23,452,818.90 $23,390,676.00 $62,142.90
FED FARM CREDIT BK DTD 11/02/15 1.020 08/02/2018

3133EFPH4 5,000,000.0000 11/17/2017 $4,998,550.00 $5,000,000.00 ($1,450.00)
FED FARM CREDIT BK DTD 11/17/15 0.930 11/17/2017

3133EFSG3 15,000,000.0000 03/14/2018 $14,993,250.00 $15,000,000.00 ($6,750.00)
FED FARM CREDIT BK DTD 12/14/15 1.100 03/14/2018

3133EFV87 15,000,000.0000 03/29/2018 $14,974,800.00 $14,998,000.00 ($23,200.00)
FED FARM CREDIT BK DTD 03/29/16 0.875 03/29/2018

3133EGBBO 15,000,000.0000 05/18/2018 $14,965,050.00 $14,994,000.00 ($28,950.00)
FED FARM CREDIT BK DTD 05/18/16 0.930 05/18/2018

3133EGBE4 10,830,000.0000 11/19/2018 $10,794,369.30 $10,819,170.00 ($24,800.70)
FED FARM CREDIT BK DTD 05/19/16 1.060 11/19/2018

3134G76U0 5,000,000.0000 10/27/2017 $4,998,150.00 $5,000,000.00 ($1,850.00)
FED HOME LN MTG CORP MED TERM NOTE SER 0003

3134G8TV1 5,350,000.0000 03/29/2019 $5,321,912.50 $5,347,271.50 ($25,359.00)
FED HOME LN MTG CORP MED TERM NOTE SER 0000

3134G8775 10,000,000.0000 04/26/2019 $9,938,700.00 $10,000,000.00 ($61,300.00)
FED HOME LN MTG CORP MED TERM NOTE

3134G9AQ0 10,000,000.0000 10/26/2018 $9,950,000.00 $9,995,000.00 ($45,000.00)

FED HOME LN MTG CORP MED TERM NOTE SER 0000
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending
Asset ID
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SUBTOTAL
MUNICIPAL BONDS

MUNICIPAL TAXABLE
13063C4V9
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13077DBJO
190335GP8
221623XF3
432272EW8
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EXHIBIT 1

Maturity Market Fed Gain/Loss
Units Date Value Tax Cost Amount
5,000,000.0000 08/10/2018 $4,986,700.00 $5,000,000.00 ($13,300.00)
FED HOME LN MTG CORP SER 0000
5,000,000.0000 03/28/2018 $4,991,750.00 $4,990,000.00 $1,750.00
FED NATL MTG ASSN SER 2YR
10,000,000.0000 10/26/2017 $9,996,900.00 $9,966,000.00 $30,900.00
FED NATL MTG ASSN DTD 09/24/12 0.875 10/26/2017
4,000,000.0000 04/30/2018 $3,994,520.00 $3,984,000.00 $10,520.00
FED NATL MTG ASSN SER 0002
4,290,000.0000 02/26/2019 $4,276,743.90 $4,284,637.50 ($7,893.60)
FED NATL MTG ASSN SER 0001
243,925,000.0000 $243,411,249.60 $243,672,255.00 ($261,005.40)
10,000,000.0000 11/01/2018 $9,992,200.00 $10,000,000.00 ($7,800.00)
CALIFORNIA ST TXBL-BID GROUP A
5,000,000.0000 04/01/2018 $4,986,950.00 $4,999,950.00 ($13,000.00)
CALIFORNIA ST TXBL
5,000,000.0000 11/01/2017 $5,003,200.00 $5,002,500.00 $700.00
CALIFORNIA ST TXBL
15,000,000.0000 11/01/2017 $14,997,450.00 $15,004,550.00 ($7,100.00)
CALIFORNIA ST TXBL-SER A
560,000.0000 11/01/2019 $556,774.40 $560,000.00 ($3,225.60)
CALIFORNIA ST UNIV REVENUE TXBL-REF-SY STEMWIDE-SER B
3,805,000.0000 08/01/2018 $3,824,633.80 $3,832,281.85 ($7,648.05)
COAST CA CMNTY CLG DIST TXBL-REF-SER B
575,000.0000 08/01/2019 $574,511.25 $575,000.00 ($488.75)
COTATI-ROHNERT PARK CA UNIF SC TXBL-ELECTION 2016-SER B
160,000.0000 09/01/2017 $160,000.00 $160,000.00 $.00
HILLSBOROUGH CA SCH DIST TXBL-REF-SER B
395,000.0000 09/01/2018 $394,174.45 $395,000.00 ($825.55)

HILLSBOROUGH CA SCH DIST TXBL-REF-SER B
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AA- AA3 .0000 .00
AA- AA3 .0000 .00
AA- AA3 .0000 .00
AA- AA3 .0000 .00
AA- AA2 .0000 .00
AA+ AAl .0000 .00
AA Al .0000 .00
AAA N/R .0000 .00
AAA N/R .0000 .00
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss

Asset ID Units Date Value Tax Cost Amount

54473ERP1 1,330,000.0000 12/01/2017 $1,330,585.20 $1,330,000.00 $585.20
LOSANGELESCNTY CA PUBLIC WKSTXBL-REF-SER C

672240UN6 4,200,000.0000 01/15/2018 $4,212,432.00 $4,212,180.00 $252.00
OAKLAND CA TXBL-SER A-2

68609BUQ8 100,000.0000 05/01/2018 $99,715.00 $100,000.00 ($285.00)
OREGON ST TXBL-ARTICLE XI-Q-SERE

68609BURG6 100,000.0000 05/01/2019 $99,415.00 $100,000.00 ($585.00)
OREGON ST TXBL-ARTICLE XI-Q-SERE

79730WAT7 2,660,000.0000 09/01/2017 $2,660,000.00 $2,657,632.60 $2,367.40
SAN DIEGO CA REDEV AGY SUCCESS TXBL-REF-SER B

79730WBF6 5,915,000.0000 09/01/2018 $5,901,158.90 $5,889,979.55 $11,179.35
SAN DIEGO CA REDEV AGY SUCCESS TXBL-REF-SUB-SER B

79765RM 89 3,415,000.0000 11/01/2017 $3,413,258.35 $3,413,190.05 $68.30
SAN FRANCISCO CITY & CNTY CA P TXBL-REF-GREEN BOND-SER C

798339GN1 875,000.0000 08/01/2018 $874,667.50 $875,000.00 ($332.50)
SAN JUAN CAPISTRANO CA TXBL-REF-OPEN SPACE MEASURE

798339GP6 300,000.0000 08/01/2019 $300,093.00 $300,000.00 $93.00
SAN JUAN CAPISTRANO CA TXBL-REF-OPEN SPACE MEASURE

799014AP0 800,000.0000 08/01/2018 $801,888.00 $800,000.00 $1,888.00
SAN MATEO CA REDEV AGY SUCCESS TXBL-REF-SER B

80168NGX1 3,340,000.0000 04/01/2018 $3,342,905.80 $3,350,120.20 ($7,214.40)
SANTA CLARA VLY CA TRANSPRTN A REF-TXBL-MEASURE A-SER B

80263KAL3 650,000.0000 08/01/2018 $652,307.50 $650,000.00 $2,307.50
SANTA ROSA CA REDEV AGY SUCCES TXBL-REF-SER B

91412GD28 4,000,000.0000 05/15/2018 $3,983,920.00 $4,000,000.00 ($16,080.00)
UNIV OF CALIFORNIA CA REVENUES TXBL-REF-GEN-SER AS

91412GD36 3,000,000.0000 05/15/2019 $2,980,860.00 $3,000,000.00 ($19,140.00)
UNIV OF CALIFORNIA CA REVENUES TXBL-REF-GEN-SER AS

91412GS71 2,000,000.0000 05/15/2019 $2,001,740.00 $2,000,000.00 $1,740.00
UNIV OF CALIFORNIA CA REVENUES TXBL-GEN-SER AW

988176HV8 1,000,000.0000 08/01/2018 $995,400.00 $1,000,000.00 ($4,600.00)
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General Reporting
From Month End 08/31/2017

09/01/2017 02:35:46 PM EDT

S& P Moody's Unitsin Encumbrd
Rating Rating Transition  Units

AA AA2 .0000 .00
AA AA2 .0000 .00
AA+ AAl .0000 .00
AA+ AAl .0000 .00
AA N/R .0000 .00
AA N/R .0000 .00
AA- AA3 .0000 .00
AAA N/R .0000 .00
AAA N/R .0000 .00
A N/R .0000 .00
AA+ AA2 .0000 .00
AA N/R .0000 .00
AA AA2 .0000 .00
AA AA2 .0000 .00
AA AA2 .0000 .00
N/R AA2 .0000 .00
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

%

00

(.09)

.00

(.04)

(02)
.06

Maturity Market Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
YUBA CA CMNTY CLG DIST TXBL-REF-SER B
988211BJ6 155,000.0000 09/01/2017 $155,000.00 $155,000.00 $.00 .
YUBA CA LEVEE FING AUTH REVENU TXBL-REF-YUBA CNTY LEVEE REFIN
SUBTOTAL 74,335,000.0000 $74,295,240.15 $74,362,384.25 ($67,144.10)
OTHER ASSETS
OTHER ASSETS
MS6232818 35,000,000.0000 $35,000,000.00 $35,000,000.00 $.00
CA LAIF STATE OF CALIFORNIA INVESTMENT FD
M S6615459 25,000,000.0000 $24,990,025.00 $25,000,000.00 ($9,975.00)
CALTRUST SHORT TERM ACCT
SUBTOTAL 60,000,000.0000 $59,990,025.00 $60,000,000.00 ($9,975.00)
ACCOUNT 11435100 TOTAL 1,942,915,000.0000 $1,939,495,142.19  $1,938,306,331.71  $1,188,810.48
GRAND TOTAL 1,942,915,000.0000 $1,939,495,142.19  $1,938,306,331.71  $1,188,810.48

EXHIBIT 1

END OF REPORT
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General Reporting
From Month End 08/31/2017

09/01/2017 02:35:46 PM EDT

S& P Moody's Unitsin Encumbrd
Rating Rating Transition  Units

AA N/R .0000 .00
.0000 00
.0000 .00
.0000 00
.0000 00
.0000 00
.0000 00
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MONTHLY TRANSACTIONS REPORT - JULY 2017

EXHIBIT 2 - Monthly Transactions Report - July 2017

Transaction Purchase/ Par Security Security Maturity Coupon/

Date Sale Amount Type Name Date Yield
07/10/17 Purchase 10.00 YCD OVERSEA CHINESE BK CO NY 01/05/18 1.36
07/10/17 Purchase 10.00 CP KOREA DEVELOPMENT BANK NY  01/08/18 1.40
07/10/17 Purchase 5.00 GA FHLB DISCOUNT NOTE 01/10/18 118
07111117 Purchase 15.00 YCD OVERSEA CHINESE BANK CO NY  07/11/18 1.56
07112117 Purchase 10.00 YCD BANCO ESTADO CHILE NY 07/12/18 1.59
07/13/117 Purchase 10.00 YCD KOOKMIN BANK NEW YORK 01/16/18 1.45
07/14/17 Purchase 10.00 CP CREDIT AGRICOLE CIB NY 01/22/18 1.37
071717 Purchase 5.00 GA FHLB DISCOUNT NOTE 01/22/18 1.09
0717117 Purchase 10.00 CP KOREA DEVELOPMENT BANK NY  01/22/18 1.40
07/18/17 Purchase 10.00 CP BANK OF TOKYO MIT UFJ NY 01/23/18 1.37
07/19/117 Purchase 10.00 YCD NATL BANK OF KUWAIT NY 01/23/18 1.48
07/20/117 Purchase 10.00 CP CREDIT AGRICOLE CIB NY 01/23/18 1.37
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MONTHLY TRANSACTIONS REPORT - AUGUST 2017

Transaction Purchase/ Par Security Security Maturity
Date Sale Amount Type Name Date Yield
08/01/17 Purchase 10.00 CcpP CREDIT AGRICOLE CIB NY 02/01/18 1.34
08/02/17 Purchase 10.00 YCD NATL BANK OF KUWAIT NY 02/01/18 1.55
08/03/17 Purchase 10.00 CP KOREA DEVELOPMENT BK NY 02/01/18 1.40
08/04/17 Purchase 10.00 YCD BANCO ESTADO CHILE NY 02/02/18 1.42
08/04/17 Purchase 10.00 YCD STANDARD CHARTERED BANK NY 02/02/18 1.44
08/07/17 Purchase 10.00 CP TOYOTA CREDIT DE PUERTO RICO 02/05/18 1.41
08/09/17 Purchase 10.00 CP KOREA DEVELOPMENT BK NY 02/02/18 1.42
08/09/17 Purchase 10.00 YCD TORONTO DOMINION BANK NY 11/02/17 1.24
08/10/117 Purchase 20.00 CP PRUDENTIAL FUNDING LLC 08/17117 1.04
08/10/17 Purchase 20.00 CP GE CAPITAL TREASURY SERVICES 08/17/17 1.06
08/10/17 Purchase 20.00 YCD OVERSEA CHINESE BK CO NY 08/17117 1.7
08/11/17 Purchase 20.00 CP GE COMPANY 08/18/17 1.06
08/11/17 Purchase 20.00 YCD CREDIT INDUST ET COMM NY 08/18/17 1.14
08/11/17 Purchase 20.00 GA FHLB DISCOUNT NOTE 08/15/17 0.90
08/17/117 Purchase 20.00 SUPRANATIONAL IFC DISCOUNT NOTE 08/24/17 0.98
08/17/17 Purchase 20.00 GA FHLB DISCOUNT NOTE 08/23/17 0.85
08/17/17 Purchase 20.00 CP TOYOTA MOTOR CREDIT CORP 08/23/17 1.07
08/18/17 Purchase 20.00 YCD CREDIT INDUST ET COMM NY 08/25/17 1:15
08/18/17 Purchase 10.00 CcP ABBEY NATL TREASURY SERV 08/25/17 1.7
08/18/17 Purchase 10.00 CcpP GE COMPANY 08/25/17 1.06
08/21/17 Purchase 10.00 CpP TOYOTA CREDIT DE PUERTO RICO 01/26/18 1.33
08721117 Purchase 5.00 GA FHLB DISCOUNT NOTE 01/24/18 1.07
08/21/17 Purchase 10.00 YCD OVERSEA CHINESE BK CO NY 01/29/18 1.35
08/22/17 Purchase 10.00 SUPRANATIONAL IADB DISCOUNT NOTE 01/29/18 1.08
08/24/17 Purchase 10.00 SUPRANATIONAL IFC DISCOUNT NOTE 01/29/18 1.09
08/25/17 Purchase 10.00 CpP DEXIA CREDIT LOCAL SA NY 01/25/18 1.31
08/25/17 Purchase 10.00 SUPRANATIONAL IADB DISCOUNT NOTE 01/25/18 1.07
08/25/17 Purchase 10.00 SUPRANATIONAL IFC DISCOUNT NOTE 01/25/18 1.09
08/28/17 Purchase 10.00 CP BANK OF TOKYO MIT UFJ NY 02/05/18 1.35
08/29/17 Purchase 20.00 CcP BANK OF TOKYO MIT UFJ NY 09/05/17 1.16
08/29/17 Purchase 20.00 YCD NATL BANK OF KUWAIT NY 09/05/17 1.18
08/30/17 Purchase 4.200 MUNI OAKLAND CA 01/15/18 1.220
08/30/17 Purchase 20.00 YCD KOOKMIN BANK NEW YORK 09/06/17 1.16
08/30/17 Purchase 20.00 CP CREDIT AGRICOLE CIB NY 09/06/17 1.14

EXHIBIT 2 - Monthly Transactions Report - August 2017
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ATTACHMENT I

%‘\“VESM%’
SN JOHN CHIANG
2 E TREASURER
“’r & STATE OF CALIFORNIA
“Lguipt™
PMIA Performance Report LAIF Performance Report
Average Quarter Ending 06/30/17
Quarter to Maturity

Date Daily Yield* | Date Yield (in days) Apportionment Rate: 0.92%
09/11/17 1.10 1.07 179 Earnings Ratio: .00002531309414880
09/12/17 1.10 1.07 177 Fair Value Factor: 0.998940671
09/13/17 1.11 1.07 176 Daily: 1.03%
09/14/17 1.11 1.07 178 Quarter to Date: 0.93%
09/15/17 1.12 1.07 180 Average Life: 194
09/16/17 1.12 1.08 180
09/17/17 1.12 1.08 180
09/18/17 1.12 1.08 177
09/19/17 1.12 1.08 176
09/20/17 1.12 1.08 174 PMIA Average Monthly
09/21/17 1.12 1.08 173 Effective Yields
09/22/17 1.12 1.08 179
09/23/17 1.12 1.08 179 Sept 2017 1.111
09/24/17 1.12 1.08 179 Aug 2017 1.084
09/25/17 1.12 1.08 175 July 2017 1.051
09/26/17 1.12 1.08 173
09/27/17 1.12 1.08 179
09/28/17 1.13 1.08 180
ggggﬁ; 11? i:g: izg Pooled Money Investment Account
10/01/17 1.11 1.11 191 Portfolio Composition
10/02/17 1.13 1.12 198 08/31/17
10/03/17 1.13 1.12 200 $75.1 billion
10/04/17 1.13 1.13 198
10/06/17 1.13 113 196 Paper (L)°;;/S
10/07/17 1.13 1.13 196 9.68% o
10/08/17 1.13 1.13 196 Time Deposits
10/09/17 1.13 1.13 193 7 52%
10/10/17 1.13 1.13 194
10/11/17 1.13 1.13 192

*Daily yield does not reflect capital gains or losses

View Prior Month Daily Rates

Treasuries
43.08%

Certificates of
Deposit/Bank
Notes
20.10%

Mortgages
0.05%

Agencies
18.63%

Based on data available as of 10/11/2017
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¢ Pooled Money Investment Account

LuppaN

Portfolio as of 09-30-17
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PAR VALUES MATURING BY DATE AND TYPE

Maturities in Millions of Dollars
1 day 31 days | 61 days | 91 days | 121 days|151 days|181 days|211 days|271 days | 1lyear | 2years | 3years 4 years
to to to to to to to to to to to to to
ITEM 30 days | 60 days | 90 days | 120 days| 150 days|180 days|210 days|270 days| 1year | 2years | 3years | 4years | 5year/out
TREASURY | $ 900 |$ 1,300 | $ 900 |$ 1900|$ 2300($ 8000($ 1000|$ 2500|% 5750|% 7,300|%$ 1,800
REPO
TDs $ 1615($ 1,286 % 1,297 |$ 837 | $ 291 | % 312
AGENCY $ 4582|% 1,350(% 1,200 ($ 650 | $ 100 | $ 330 | $ 700|$ 1,300 |$ 1,075(% 1,760 |$ 623 |$ 150
CcP $ 3650|$% 800 | $ 650 | $ 250 | $ 450 [ $ 300 $ 100
CDs+BNs |$ 5850|% 1850(|$ 2,750|$% 1,000 | $ 400 | $ 200 | $ 900 | $ 275 $ 100 | $ 325
CORP BND
TOTAL
$ 72957 |$ 16597 |$ 6586 |$ 6,797 |$ 4637|$ 3541 ($ 9,142|$ 2600 |$ 4175|$% 6925(% 9,385 |% 2,423 | $ 150 | $ -
PERCENT 22.7% 9.0% 9.3% 6.4% 4.9% 12.5% 3.6% 5.7% 9.5% 12.9% 3.3% 0.2% 0.0%
Notes:

1. SBA Floating Rate Securities are represented at coupon change date.
2. Mortgages are represented at current book value.

3. Figures are rounded to the nearest million.

4. Does not include AB55 and General Fund loans.
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